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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 30, have 
been $1,493,417,458, against $1,466,49°,914 last week and 
$1,803,079,498 the corresponding week of last year. 



































CLEARINGS. Week Bnding June 30. 
Returns by Telegraph. 1900, 1899 P. Oent 
$706,513,425 $017,476 458 | -230 
86,498,518 106,584,551 | —18°8 
73,067,154 90,048,105 | —15‘0 
15,710,768 14,870,458 +5°7 
120,630,123 108,487,141 | +11°2 
26,205,800 80,040,976 | —128 
6,589,517 5.507.178 | +177 
Seven cities, 5 days............006- $1,035,215,800 | $1,273,019,856 ~18°7 
Other cities, 5 days........0..ssssseees 200,108,411 174,782 462 | +146 
Total all cities, 5 days........ eoseee| $1,285.818,711 | $1,447,773,818 | —14°7 
SE EET s cocccncsccesccscsecscnse 268,008,747 $56,306,180 | —27°6 
Total all cities for week........... $1,493,417,458 | $1,803,070,498 | —17°2 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated.as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, June 23, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
comparison with the preceding week there is a decrease 
in the aggregate exchanges of fifty-seven million 
dollars, the loss at New York being thirty-six mil- 
lions, Contrasted with the week of 1899 the total for the 
whole country shows a decline of 6°1 per cent. Com- 
pared with the week of 1898 the current returns record 
& gain of 29°9 per cent, and the excess over 1897 is 54°6 
percent. Outside of New York the increase over 1899 is 1°3 


Olearings at— 


Week ending June 23. 






































Percent. The excess over 1898 reaches 31°2 per cent, and 
making comparison with 1897 the gain is seen to be 41°8 p. c. 







































































































































1900 
1900. 1899. P. Cent. 1898, 1897, 
w Yor 843,009,268 ha.588 11°0 tho 587, 908,178 
Palladelphia:. eooe| 04,156,210) 91,450,707 fe 018, 57,810,578 
] pabes 84,577,746} 28,770,819 21,810,560} 14,987,106 
22,778,242) 19,184,778 18°7| 15,455,745 3,840,177 
4,710,444 4,872,226 —3'3 8,980, 8,402,911 
2,348,682 2,561,218 —8'3 1,924,907 1,831,669 
2,525,864 TY (| | rrr ee 
1,686,629 1,498,259 1,548,263 1,818,715 
1.218,586 1,088,889; +125 1,179,268 856,314 
1.116,967 1,142,008 - 907,090 918 
i Me. ° 985,058 992,818 —7 694,407 A 
Binghamton......... 400,300 867,400 +0°0 842,800 261,100 
an Middle...... J gene 1,008 877,662 —8 3) 768,007,080) 633,604,467 
Boston ..... evcsecess| 104.684.840) 189,702.844) —25.1) 92.584,987) 98, 
e 5,899,000 5,765,000 +2" 4,761,100 4,710,000 
2,214,219 2,159,018 +25 2,033,982 2, 
1,296,963 1,470.c48) —11°8 1,872,305 1,257,619 
1,068,627 1,180,674 —14 1,867,749 1,220,405 
1,195,589) 1,167,704 +2°4 1,286,667 1,261,798 
961,636 1,450,458; —83°7 1,816,774 1,233,076 
572,719 634 061 —o'8 665,160 789,527 
542,195 484, +12°0 401.229 408,%84 
os 805,400 418,057; —261 482,007 435,600 
to New Eng.. 118,716,188) 164,428,255) —-23°1) 106,511,9¥0/ 106,616,091 
182,548.665| 128,714.44 +7°1| 98,687,791) 78,481,062 
15,532,050; 16,247, —4°4/ 18,484,100 050 
CC ae 7,967,751 278, 47€ +93 6,054,800 5.149, 956 
Cleveland ee 12,645,010 B +827 7,648,786 6,107,900 
Milwaukee eo 5,505,413 568,684 —1"! 4,756,704 8.866,880 
Columbus vee 6,500,00” 1 +28'2 8,263, 8,100,000 
In 8,170,175 812.144) +127 2,785, 2,484,105 
Peor' 872,437 £851,995 ti i! 1,494,114 1,210,681 
Toledo...... 2,201, 2,141,944 2°83 »715, 70.836 
Grand Rapids 1,108,427 ,048,874 +57 860,2 649,760 
Dayton ..... 1,136,804 965,019 17°7 757, 570,238 
Poungmeed | moa) Shae) TAs) Mie) 
oun, ¥ . eeecece 
gprinuield, ui. 272,653) 417,128; -—107 866,705 nae: 
362.184 . —70 874,323 262 698 
i 468. +28°9 307,800 281, 
I ao: ° 396,824 406, 1¢ —25 184 244,651 
zi 806, 272, i. 240 























































































































sat thbinssdaad . 227: 
p ~~ RES 1 180,891 7 a | en aie 
Tot. Mid. West’n.|~ 193,197,412| 179,258,790| +78) 144,727,969| 116,906,638 
San Franciseo...... 17,027,165] 15.502.614) +9°S] 18,243,441) 10,001.597 
Salt Lake City... 073, 2,378,655; —12+ 36.495 374 643 
Portland 1.620,158| +166 0,608} 1,069,919 
1,688,771 7 +188 900,119 
1,726,830 1 9 586, 
1:189,114| —17'2 818,276 51.720 
791.685 +e D, £09,612 
497,134] +17°5 552,804 460,000 
shee 259, +298 205, 143.079 
135; —94 48.554 68,767 
25,678,886 +137 19, 785,881|_15 605 412 
11,581,815} +14°1/ 10,531,752} 7,786,881 
10.186.778| +219 . 166 5:754,878 
5.489, 126} 6,254,798] 4,886,608 
3.60 ‘ 18 Bart q rs 87 $258;008 
ph... 8345, tors 9.981189}  1,068'2ua 
1,131,428 11° 1,113,762 800,000 
'801:300} +9°8 759.124 687,663 
811.904 +33 730.542 630.995 
618,822) +28°7 421.811 478,98 
473.192| +0°1 447.148 401,785 
122.002} +238 69,409 61.153 
129,872| +27°0 107,411 90.258 
41.417,640} +223) 86 907.675| 28,101,605 
27,661,895}  +7°6] 24,489,705] 22,963.752 
3.896.208, —165| 5.986.825) 5.261.284 
6,866,861} +207] 6.122.440] 5,592, 
634, —141| 2.451.900] 1,604,100 
2'284.714| +8} 2.850.000] 1.798.543 
'908.172| +47°9| 1.602.769] 1/560,413 
689.956] +226] 9.984.705]  2'088.C06 
522.026] +853) 1.176.606} 1,614,820 
seiee bs) etal “iat 
1265,06 +a" 90 ,600 761,133 
bonse7| —102 416.718} 487.210 
520, 18% 878,805 543,799 
602,88 414,105 854.580 
871.000 72 430,000 453,000 
$25,032, +20°8 245.818 226.669 
296,319 6 287.536 989 441 
223: +8°5 177 061 164.179 
61,746.560| +72} 64,002,230) 47 467,479 
}1.5€9.402,742|  —6°1)8.120.092.824) 948,187.388 
Outside N. York..| 624.485.746, 616,664.209| _+1°3] 474 802.967| 440,18v.210 
Montreal........... | 16361,075} 16,429478} +60| 13.876035)  9,965956 
to 9.970 9910684} +06 185 5.8°2.705 
2,362 950!  1,805.840/ +808] 1.616.168 978,849 
1:350.000|  1:255.015| +7°*]- 1.115.361 920,228 
812,583 71R.408 +13°1 641.961 486.147 
782.678 405] +21°8 517.416 651,923 
715.050 900.218 hc’ eee senna 
VANCOU EF...0s00000] 776.922} «704,857 +102 eidhes 
Total Canadas $3.081.636'" 30 801 803! —«}-71 | 25 008 675) 17.664 608 
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STREET RAILWAY SUPPLEMENT. 

A new number of our Street RarLway SuPPLE 
MENT, revised to date, is sent to our subscribers to 
day. The editorial discussions in the SUPPLEMENT 
embrace the following topics— 

UNIFORMITY IN STREET RAILROAD OPERATIONS. 

GRADE-CROSSING PROTECTION. 

EXPRESS SERVICE ON ELECTRIC LINES. 

STORAGE BATTERIES AS A STREET MOTIVE POWER. 





THE FINANCIAL SITUATION. 


The real state of public confidence is well illus- 
trated this week by the response to the offer of $3,- 
135,000 corporate stock of the city of New York, 
bearing interest at 34 per cent, made by Comptroller 
Ooler. Bids were opened on Monday and the whole 
loan was awarded to Kuhn, Loeb & Co. at 110°54. 
This sale was consequently on a basis of 3°04 per cent. 
Other transactions of asimilar character have also been 
events of the week. Philadelphia, on an offering of 
$5,800,000 of 3 per cent bonds, obtained its loan on a 
basis of 2°99 per cent; the bids were opened on June 25, 
the successful one being by a syndicate made up of 
Drexel & Co., Brown Brothers & Co. and Harvey Fisk & 
Sons. Bids were also opened on June 28 for a Massachu- 
setts water loan of $1,000,000 3 per cents, for which 
the most advantageous was that of Kidder, Peabody 
& Co. at 102°78. Such incidents are good proof that 
confidence is still complete, guaged by real value; it 
has changed during the last twelve months only in 
having become in no degree speculative. 

The above suggestion fairly well represents the 
past and existing condition of our stock market. Not 
very long ago prices of stocks bore no relation to their 
then present worth as dividend-payers; the values 
were based not en current distribution, but on opti- 
mistic views of the returns the managements of the 
properties after years of uninterrupted progress ex- 
pected to distribute among their shareholders. Rail- 
road stocks already paying dividends were in general 
selling on a 2 to a 33 per cent basis. Such a level 
could be continued only so long as a sort of confidence 
prevailed which closely bordered on the visionary. 
Withdraw that element and values of securities so 
situated must drop until they reach a figure at which 
investors are led to take them on their present rate of 
distribution. In other words, there is plenty of con- 
fidence to-day, but it is of a kind that requires for 
money paid an assured return rather than dividends 
in embryo. 

Pretty much the same condition of things exists in 
nearly all departments of industry. It is not an un- 
hopeful state, but one of decided hope and promise. 
There is entire confidence in the solvency and sta- 
bility of the trades concerned but not in the values 
ruling for their commodities. So long as consump- 
tion does not absorb production this lack of faith will 
exist. As a matter of fact the decline in prices, 
though it is looked upon as an unfavorable 
feature, tends directly to increase consumption, 
end thus to restore the equilibrium. The ac- 
counts regarding the condition of the iron and stee] 
trades are at the moment very gloomy. The statement 
is that even the severe declines in prices which have 
occurred have not served their purpose in bringing 
the great body of consumers into the market. Bat 


this significs nothing except that the course of values 





being downward, buyers are for the time being hold. 
ing off, in the hope that it may be possible to place 
contracts upon still more advantageous terms. The 
situation in that particular is closely analogous to the 
opposite situation last summer, when consumers see. 
ing prices rise were ready to place orders at 
almost any figure, fearing an iron famine. The 
price of steel billets in P.ttsburg has dropped this 
week to $25 00 aton. To buy at that figure is quite 
different thing from buying at $41 50 a ton, the price 
which ruled in September and October. Obviously 
we are fast reaching the point, if we have not already 
reached it, where consumers will feel justified in buy. 
ing with freedom. The Presidential canvass and the 
unfavorable crop accounts, which latter, however, are 
confined to a limited territory, are inducing a spirit 
of caution. Barring further untoward developments, 
this will soon pass away, and then reports of dull 
trade will cease. The elimination of the fictitious 
element in prices is hence corrective and beneficial, 
and calculated in the end to promote a long period of 
trade revival. 





The “ Railroad Gazette” of this city has prepared 
a statement bearing upon the work of new railroad 
construction during the current year. As expected, 
the returns, which are approximate, show that this 
work has been much more active than in other recent 
years. The ‘‘ Gazette” finds that approximately 
2,025 miles of track have been laid during the six 
months, by 190 lines. During the corresponding six 
months of last year the new mileage added was only 
1,181 miles. On account of the fact that winter 
weather necessarily retards outdoor work, railroad 
building is always on a much smaller scale during the 
first than during the last half of the year. Hence, 
based on the 2,025 miles already built, the estimate is 
that the total for the full year may reach 5,000 to 
6,000 miles, though it is admitted that such estimate 
at} best is but guess-work. We imagine much vill 
depend upon the course of prices for materials. Ifa 
low level of values is maintained, new track-laying 
will be larger than if prices should rule high. There 
is apparently nothing wild or speculative about the 
present work, and this being so the cost of materials 
will play an important part in determining the 
number of miles to be added. With one ex- 
ception, the only considerable building during the 
six months has been done by the older and larger 
companies, Though prices of steel billets and other 
articles of iron and steel have so severely declined, 
steel rails are still maintained at the high figure of 
$3500aton. With rails lower we may be sure that 
construction would be greatly stimulated; and this 
remark applies not merely to steam roads, but to pro- 
posed electric roads. We have heard of a great many 
cases where the building of such electric lines, which 
now form such a feature of interurban transportation, 
has been deferred, awaiting a recession in the cost of 
materials. 





Two railroad companies have enlarged or resumed 
dividends this week. One is the Ratland Railroad, 
the other the Lake Erie & Western. Through the 
acquisition of steamship and other lines the Rutland 
is developing into quite an important system. The 
semi-annual dividend on the preferred shares the 
coming July is to be 2 per cent. The shares are en- 
titled to 7 per cent, but dividends latterly have been 














ee ee I ee ee ee ee ee 


= 














JUNE 80. 1900. J 


THE CHRONICLE. 


1269 











aly one per cent semi-annually, or 2 per cent per year. 
The change now made will raise the stock to 4 per cent 
year. The Lake Erie & Western is one of the 
recent acq uisitions of the Vanderbilts, and the return of 
the preferred stock to the ranks of the dividend-payers 
evidences some of the benefits of the new control. 
The road had been paying 5 per cent on the preferred 
shares for @ series of years, but dividends were sus- 
nded in 1899 in order to pay off the large floating 
debt which had accumulated under the Brice manage- 
ment. This having been done, dividends are now 
resumed, though the semi-annual payment is made 
only 2 per cent. A statement for the half-year has 
been submitted, the same as for the Michigan Cen- 
tral and the Lake Shore, and this shows that after 
viding for the 2 per cent dividend, which calls for 
$236,800, a surplus of $134,648 remains. 





The Pennsylvania Railroad in its return for the 
month of May presents another striking record of 
growth. The return was issued late yesterday after- 
noon. On the lines directly operated east of 
Pittsburg and Erie there is a gain of $1,107,700 
in gross and of $476,800 in net, and on the lines weat 
of Pittsburg an increase of $521,700 in gross, with an 
increase of $48,800 in net. On the combined system, 
therefore, the improvement has been $1,629,400 in 
gross and $525,600 in net. This is only for a single 
month and does not embrace the lines controlled, but 
separately operated, as noted on previous occasions. 
In the following we furnish a six-year comparison for 
the lines directly operated east of Pittsburg, the only 
portion of the system for which such a comparison 
is possible. 





LINES EAST OF | 1900, 1899, 1898. 1897. 1896, 1895. 
PITTSBURG. 
May. $ r PY zg 8 r 
Gross earnings....| 7,196,567| 6,018,867] 5,899,767) 5,085,567) 5,173,667) 5,183,567 
Operat’g expenses} 4,722,070] 4,091,170] 8,761,070] 8,476,270| 8,745,170] 8,604,270 
Net earnings..| 2,404,497/ 1,927,697| 1,638,697| 1,600,297] 1,428,497| 1,529,197 
Jan.1 to May 81. 
Gross earnings. .. .|88,628,476|27,882,176) 26,114,876) 24,404,176|25,199,676| 24,570,476 
Operat’g expenses|28,856,451|20,156,051) 18,804,151 17,244,051] 18,074,851 | 17,886,951 


Net earnings. .|10,878,085 7,226,125| 7,310,725| 7,160,126] 6,524,825| 6,684,525 






































There has been no change in the official rates of 
discount at any of the European centres this week. 
There has, however, been an advance in the open mar- 
ket rate at London for American gold coin to 76 shill- 
ings 5} pence per ounce. The statement of the New 
York Associated Banks last week showed a loss of $3,- 
168,800 cash, of which $1,991,900 was specie and $1,- 
176,900 was legal tenders. The loans were increased 
‘by $25,900, while the deposits were reduced $4,787,600. 
The surplus reserve decreased $1,971,900, now stand- 
ing at $15,526,850. On June 27 the Secretary of the 
Treasury issued another call for $5,000,000 of the 
public funds in the depositary banks, requiring that 
this amount be surrendered by Jaly 16. The call ap- 
plied to all the banks having deposits, without except- 
ing those holding the smallest amounts. Two more 
calls for $5,000,000 each remain to be made and are 
expected to follow at intervals of twenty days. The 
smount of refundable bonds presented at the Treasury 
for exchange for 2 per cents up to the close of business 
oo Thursday was $306,773,650, of which $229,896,900 
Came from banks. 





Money on call, representing bankers’ balances, has 


cent. On Monday loans were made at 12? per cent 
and at 14 per cent, with the bulk of the business at 
13 per cent. Oa Tuesday and on Wednesday 
the transactions were at 14 per cent and at 
1 per cent, with the majority at 1} to 14 
per cent. Ona Thursday loans were at 1} per 
cent and at 14 per cent., with the bulk of 
the business at 13 per cent. On Friday transactions 
were at 2 per cent and at 1} per cent, with the ma- 
jority at 14 per cent. Banks and trust companies 
have loaned at 14 per cent as the minimum. The 
business in time loans is moderate and the inquiry is 
chiefly for the longer dates, while the offerings are 
most abundant for the shorter periods, for which, 
however, there is little demand. Rates are 3@34 per 
cent for sixty days to four months and 4@44 per cent 
for five to eight months on good mixed Stock Exchange 
collateral. The transactions in commercial paper are of 
quite moderate volume, mainly for the reason that the 
local banks are out of the market and they will proba- 
bly so remain until after the July disbursements of 
interest and dividends. The supply of paper is re- 
ported as quite limited, though sufficient to meet the 
inquiry. Quotations are 33@4 per cent for sixty to 
ninety-day endorsed bills receivable, 4@44 per cent 
for prime and 5@54 per cent for good four to six 
months single names. 





The news from the seat of war in South Africa this 
week has been meagre. The Boers appear to be con- 
fining their movements to attacks upon the British 
lines of communication. It is officially announced 
that no troops will be withdrawn from South Africa 
for service in China or elsewhere until the Boer war 
is over. The reports from China have been more 
favorable and quieting. Admiral Seymour’s force has 
been relieved and has reached Tien Tsin, which it 
may be noted was occupied by the allied forces on 
the 23d. The foreign legations are reported to have 
left Pekin under Chinese guard. Admiral Kempff 
reports that there are 12,000 allied troops on shore. 
The Bank of Eogland minimum rate of discount re- 
mains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2$@2 11-16 per cent. The open market rate at Paris 
j8 2f per cent and at Berlin and Frankfort it is 4} 
per cent. According to our special cable from Lon- 
don the Bank of England lost £102,980 bullion during 
the week and held £33,642,121 at the close of the 
week. Our correspondent further advises us that the 
loss was due to imports of £206,000 (of which £156,000 
werefrom Australia and £50,000 were from Egypt), to 
exports of £595,000 (of which £442,000 were to Ger- 
many, £80,000 to France, £45,000 to Roumania and 
£28,000 to South America), and to receipts of £286,- 
000 net from the interior of Great Britain. 





The foreigh exchange market has been dull and 
generally lower during the week, influenced by an 
absence of special demand and by some offerings of 
investment bills. At the same time long sterling has 
been inclined to be steady because of a fairly firm tone 
for open market discounts in London. Bankers dif- 
fer in their statements regarding the offerings of in- 
vestment bills, some azserting that they have no 
evidence of such drafts being marketed, while others 
admit that the movement is in progress, though the 
amount is not large. It is regarded as probable that 





loaned at the Stock Exchange during the week at 2 
per cent and at 1 per cent, averaging about 12 per 





it holders of these bills are disposing of them, they are 
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not likely to press them upon the market; they would, 
on the contrary, be inclined to cffer them only in such 
amounts as could be readily absorbed. Commercial 
bills continue in light supply and they are firmly held. 
Gold received at the Custom House during the week, 
$75,136. The Assay Office paid $609,350 38 for domestic 
bullion. 

Nominal rates for exchange were 4 844@4 85 for 60- 
day and 4 87@4 88 for sight until Thursday, when they 
were 4 844@4 8&5 for the former and 4 87@4 874 for the 
latter. Rates for actual business opened on Monday at 
a decline of one-quarter of a cent for long and for 
short compared with those at the close on Friday ef 
last week, at 4 833@4 84 for the former and 4 861@ 
4 863 for the latter, while cables were half a cent 
lower at 4 862@4 87. The market was weak and, 
though steadier on the following day, there was no 
change in quotations. On Wednesday the tone was 
firm for short and for cables at unaltered rates, but 
long was easier at a decline of one-quarter of a cent, 
to 4 834@4 833. On Thursday long recovered to 
4 833@4 84, while short and cables were steady at un- 
changed quotations. The tone was steady on Friday, 
with rates for actual business 4 832@4 84 for long, 
4 264@4 864 for short and 4 863@4 87 for cables. 
Commercial on banks 4 834@4 834 and documents 
for payment 4 822@4 833. Cotton for payment 4 823 
@4 83, cotton for acceptance 4 831@4 83} and grain 
for payment 4 834@4 833. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 





Fai., | MON.. 
Jume 22.| June 25 
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Baring, 60 days. 
Magoun & Co.. {sight 
Bank British {oo aaye. 
No. America,.. ( Sight.... 
Bank of 4 | $3. 
Canadian Bank § 604 .. 4 
stOommeres..itiont. ge” 
Heidelbach, ie {6 dave. 
elheimer & Co. ? Sight... 
60 days. 

Lasard Freres... { 87 007%. 
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The following gives the week’s movements of 
money to and from the interior by New York 
banks. 





Recetwed by | Shipped by 
NN. Y. Banks.|N. Y. Banks. 


35.228,000 | $3,879,000 
824,000 614,000 


26,047,000 | $4,493,000 
Result with Sub-Treasury operations : 


Net Intertor 
Movement. 


Gain. $1,344,000 
Gain. 210,000 


Gain. $1,554,000 


Week Ending June 29, 1900, 




















Into 
Banks. 


$6,047,000 


Out of 
Banks. 


$4,493,000 


Net Change in 
Bank Holdings. 


Gain. $1,554,000 


Week Ending June 29, 1900, 





Banks interior movement, as above 
Sub-Treasury operations 16,400,000 | 19,200,000 | Loss. 2,800,000 


___ Total gold and legal tenders $22,447,000 | $23,693,000 | Loss. $1,246,000 
The following table indicates the amount of bullion 
in the principal European banks. 




















Jume 28, 1900, 





Gold. 
£ 


Total. 





a 
88,642,121 
180,455,080) 
44,361,000) 
91,451,000) 
47,274,000 
80,599,000) 
17,108,000) 
6,046,000/ 10,919,000) 3,483,000/ 6,202,000 
1,461,000] 4,853, 2,996,000) 1,497,000 


104856058] 410,162,201 294,815,983| 102162151 
104047978|407,894,243'297 018, 298| 108708608 


84,506,022) 45, 48,781,151 
14,178,000 
5,192,000 
10,626,000 
13,404,000 
2,182,000 


/16,910,000) 
1,656,000 
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THE CHINESE SITUATION. 


In some respects the Chinese situation has cleared 
up in the last few days. The first relief force, sent 
towards Pekin under Admiral Seymour, has been 
rescued ; @ demonstration of more formidable sgizg 
and character has succeeded it; and responsible repre. 
sentatives of the Chinese Government have taken 
pains to place their Government in a more correct and 
proper attitude towards the outside, Powers. Very much 
hangs, of course, on the intelligence which the world 
is still awaiting in regard to the safety of the foreign 
ministers. On this point the news is so confused and 
contradictory that it is quite impossiblecto draw posi- 
tive conclusions. At the moment of writing there 
appears to be at least reasonablefground for believing 
that although the envoys are not with Admiral Sey. 
mour’s force, they have at all eventsf{been removed to 
a place of safety under the Chinese Government’s pro. 
tection. With the condition of things at Pekin what 
it was, such a move would have been the most natural 
act of the Government, in behalf of its own safety, 
Why the Chinese authorities should not have officially 
informed the foreign governments of theifact, we are 
unable to conjecture. 

In some other respects the situation has taken on 
a@ somewhat more reassuring aspect. The alarmist 
reports circulated when this strange interlude in the 
drama of Oriental politics began, that Japan and 
Ruesia were on the verge of a®collision, and that Eng- 
land’s diplomatic position was precarious, have been 
tacitly dismissed. The Chinese Government, whose 
diplomatists, practiced as they are in crafty and 
devious ways, can fully understand a distinct and 
united show of force, could hardly fail to comprehend 
the meaning of the present situation, and its actions, 
we think, have shown that it does comprehend it. 90 
long as a possibility remained that the foreign powers 
would fall to disputing among themselves, exactly 4 
long might the Chinese Government be expected to 
shift from one position to another and evade com- 
mitting itself to anything. But the peculiar nature 
of the situation has drawn the Powers closely 
together. Every request presented by Chinese 
envoys at the various foreign capitals has received 
exactly uniform responses. ‘The last appeal, 
that the Powers delay action until Li Hung Chang 
should reach Pekin, was rejected at every foreign 
office with a promptness and sternvess which could 
not be misunderstood. We are inclined_to think that 
the unswerving attitude of the United States has had 
much to do with emphasizing this conviction. The 
remark of Li Hung Chang himself, cabled from Can- 
ton to the London papers, that he trusts the Ameri- 
cans in this crisis, because they alone are not man- 
cuvering for Chinese territory, shows something of 
what intelligent Chinamen think of this part of the 
situation. The position of the American Administra 
tion and the presence of American soldiers on Chinese 
soil are guaranties which will not be overlooked that 
the movement on Pekin is a demonstration by the in- 
ternational police, who propose to protect by force 
the life and property of their subjects resident in 
China if the Chinese Government fails to do it. 

That the united Powers will prevail in the move- 
ment for the protection of the:- ambassadors, is cer- 
tain. That they will sooner or later enforce order in 
the districts occupied by the merchants and mission- 
aries, is equally assured. The possibility which 
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—amed, not many days ago, to be a probability—the 
actual declaration of war by China on the outside 
world—has gradually disappeared from the range of 
discussion. It is still reasonable enough to assume 
that the Empress Dowager sympathizes personally 
with the uprising of the secret societies against the 
foreigners. Bat the Empress herself is not so infatu- 
ated as to miss the meaning of the foreign bombard- 
ment of Tien Tsin. The Government may not be 
friendly, but in a sullen way it will be tractable. It 
may, in the words ascribed to the Empress, regard 
the Boxers as “‘indiscreet patriots,” but it will at any 
rate abandon any intention which may have existed 
of granting them overt aid. 

So far the problem has been comparatively simple. 
But there can be no doubt that the real strain of the 
situation is yet to come. There are two possible solu- 
tions of the question, each of which may involve some 
awkward international situations. Order may be re- 
stored in the Empire by the foreigh soldiers, acting 
in concert with the regular Chinese army. In that 
ease the question of indemnity must be settled, and 
it is hardly to be supposed that the demands of the 
outside States will be moderate. Or, on the other 
hand, the result may be that the regular Chinese army 
will resist, and that the existing Chinese Government 
will be subverted, a substitute organized, and the out- 
side provinces be placed in charge of foreign Powers. 
This arrangement would run considerable risk of re- 
viving the lately acrimonious dispute over the partition 
of territory. In either case we are likely to have to 
deal with the mutual distrust or jealousy of the foreign 
Powers at a time when the instinct of self-preservation 
which has bound them together in the present instance 
will no longer operate. 


We suppose that the plainest result of the recent 
incidents will be the deposition of the Empress, to 
whose tacit or explicit encouragement much of the 
mischief already done may be ascribed, and the rest- 
oration of the Emperor, now virtually held as 


her prisoner. This we assume in spite of the fact 
that the “‘Palace Revolution” of last year, which 
removed the Emperor and replaced him by the Em- 
press Dowager, was commonly understood to be a 
diplomatic victory of Russia over England. The 
attitude of the Empress during the recent crisis has 
been a8 much anti- Russian as anti-English, and the 
safety of all the foreign Powers will probably rest in 
dethroning her. It may also be supposed that Japan 
and Russia will demand and receive territorial com- 
pensation for their share in suppressing the insurrec- 
tion, which it is plain will be more extensive than the 
work of any other Power. There will then still re- 
main the tremendous problem of dealing with the 
wreck of the Chinese Empire left standing after this 
series of assaults from without and within. 

The one absolutely clear part of this complicated 
situation is the attitude of the United States. We do 
not want Chinese territory, we shall undoubtedly re- 
strict to proper limits such demands for indemnity as 
may be created by the uprising of the Boxers, we are 
under no secret treaty obligations to the other Powers, 
and our single demand is, that at the ports of China, 
whether under Chinese or foreign control, equal op- 
portunity be allowed to the trade of all nations. This 
simple program has had much to do with the prestige 
already enjoyed by the United States in this diplo- 
matic episode. Considering the peculiar nature of 


pean governments, as well as the more intelligeny 
Chinese statesmen, look to our Foreign Office as in 
some sense holding the key to the situation. 

It should be needless to say that the prestige thus 
acquired has a moral rather than a physical basis. It 
is not our warships and cannons to which the repre- 
sentatives of other governments pay deference; it is 
our almost unique position among the Powers in- 
volved in this imbroglio. So long as no purpose be- 
yond insisting on fair play and equal justice can be 
ascribed to the United States, precisely so long will 
our Government hold the position which may event- 
ually bring order out of this Chinese chaos, without a 
collision either between China and the outside world 
or between the outside States themselves. We are, in 
short, in a certain sense the arbiter among the na- 
tions in this extraordinary racial and diplomatic 
crisis. 

Bat this very fact in the situation emphasizes the 
absolute necessity for a plain, positive and straight- 
forward policy by our Government in this regard. 
The two or three unthinking public men who have 
hastily intimated that we, too, ought to seize the 
opportunity to “‘ get a slice of China” are engaged 
in very mischievous work. It may be charitably 
assumed that they had not seriously considered what 
their proposition in its broader significance would 
involve. 








NEW YORK CENTRAL’S RESULTS FOR 
THE FISCAL YEAR. 


The strength of the New York Central property 
and its wonderful earning capacity in a time of busi- 
ness prosperity were perhaps never more strikingly 
displayed than in the results for the fiscal year which 
comes to a close to-day. The company has submitted 
a preliminary return for the three months ending 
June 30, the closing quarter of the year, and while 
obviously the figures are subject to revision they are 
sufficiently exact to indicate very accurately the out- 
come for the twelve months. 

The showing for the year comes up to the most san- 
guine expectations. The gross earnings for the 
twelve months reached, roughly, 544 million dollars, 
the company estimating the total at $54,474,000. 
This is an increase of $6,350,000 over the amount for 
the fiscal year preceding. The increase is very large, 
but of course one must not overlook the fact that the 
augmentation follows in part because of an addition 
to the mileage of the system, the Fall Brook system 
having been included for the whole of 1899-1900, 
while in 1898-99 it was included for only the last 
two months of the year. From the monthly returns 
we have made calculations which show that this dif- 
ference in mileage accounts for $1,701,516 of the in- 
crease. Deducting that we still have left, however, a 
gain of over 44 million dollars, due to a growth in 
business and more favorable traffic conditior s. 

In ratio the improvement on that basis is not far 
from 10 per cent. The result will appear the more 
noteworthy when it is remembered that the gain fol- 
lows successive gains, and of quite large amounts too, 
in the years preceding. Against the total of the 
gross of $54,474,000 for 1899-1900, including the Fall 
Brook system, the amount of the gross in 1894-5 with- 
out that system and also without some other mileage 
of less consequence was but $41,809,738. At the 
earlier date the outlook for all railroad properties was 





the situation, it is easy to understand why the Euro- 


quite discouraging, and the prospects of the Central 
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at that time{seemed rather less hopeful than for most 
of the others. T'he transformation which has since oc- 
curred is evidence of the inherent strength possessed 
by the property, though doubtless new methods and 
good management have played no emall part in secur- 
ing for the company a new era of prosperity. Prior 
to 1898-9{thef maximum of the gross earnings was $46,- 
286,367 in 1892-3. The rise from this to $54,474,000 
in 1899-1900 marks a very important advance, even 
allowing for the larger mileage. We should perhaps 
say that all these comparisons are based merely on 
the operations of the Central proper, that they do not 
include thefoperations of the Lake Shore or any of 
the other Vanderbilt roads west of Buffalo. 

In the net the growth which has occurred is yet 
more manifest and yet more marked. In the late 
year, with $6,350,000 increase in gross, there was, 
naturally, quite an augmentation in expenses, follow- 
ing in part from the larger volume of business done, 
in part from the increase in the mileage operated. 
The addition to expenses reached 83,297,000. Never 
theless, this still left the net larger by $3,053,000. 
The total of{the net was $21,006,000, against $17,952,- 
859 in 1898-99. In 1894-5 the net was but $14,528,- 
094. The rise in the interval to $21,006,000 repre- 
sents a gain of nearly 45 percent. Of course, as 
already pointed out, the results now cover a more ex- 
tensive mileage. We get a glimpse, though, of what 
is going cn when examination is made of the ratios of 
expenses in the more recent years. 1n this way differ. 
ences of mileage are in great measure equalized. 
Hence it is a feature,of no small moment to find that 
there has been a quite decided diminution in the ratio 
referred to. It cost only 61°45 per cent to operate 
the road in the year now closing, against 62 69 per 
cent in 1898-9, 64°47 per cent in 1897-8, and 66°18 per 
cent in 1892-3. Lest any one be led to think that 
the company may have been spending less for im- 
provements, it may be well to say that a foot-note to 
the report tells us thatiexpenses “include $2,000,000 
extraordinary iteme.” 

The improvement in net income is reflected in the 
very large surplus remaining after providing for the 
dividends on the shares. During the year the divi- 
dend rate was raised from a 4-per-cent to a 5-per-cent 
basis (though the payments out of the year’s income 
actually sggregated only 4? per cent), and in the last 
quarter the dividend had to be paid also on the in- 
creased capital, namely 115 millions, instead of on only 
100 millions. Nevertheless there is a surplus over and 
above the dividend requirements of 34 million dollars 
—+43,330,000. The steady and decided improvement 
which has occurred during the last five years is indi- 
cated by the following summary, showing the surplus 
above or the deficits below the dividends in each year 
back to 1893-4. 

1893-1894,5 percent dividends paid 
1894-1895, 41g “* * i 
1995-1696,4 
1896-1897,4 “ oF 
1897-1898,4 ‘“* ‘ 

1898-1899,4  “ “ +6 

1899-1900, 43 “«  « 


Deficit, $786,340 
Deficit, 1,217,576 
48,798 

51,867 

654,471 


Translated into slightly different form, while 4% per 
cent was paid in dividends the earnings were suf- 
ficient to have paid 8°02 per cent on the average 
amount of stock outstanding for the twelve months, 
or over 7 per cent on the full enlarged total of the 
stock. Moreover this is the result, as already re» 





=the 
marked, after charging to expenses $2,000,000 for ey. 
traordinary items. 

There is another point to which we have alluded 
on previous occasions, and which it is important 
should not be overlooked. The Central owns over 45 
million dollars of the stock of the Lake Shoreg 
Michigan Southern Railway, and the Lake Shore jg 
doing even better than the Central. The application 
of this remark lies in the fact that it suggests a larger 
return on the holdings of these shares. The Laks 
Shore is paying 7 per cent on its stock, and that therg 
is no present intention of enlarging the rate is evident 
from the fact that the semi-annual declaration this 
week was 34 per cent, the same as before. At the 
same time, however, we have the semi-annual state. 
ment for the half-year, and this shows (as indeed 
previous returns have shown, though not in such 
striking way) that a very much larger rate could read. 
ily be paid. 

As is well known, it has been the policy of the Lake 
Shore to make, year by year, very extensive improve 
ments and additions to property, and charge the whole 
outlay for expenses. It resulted from this policy 
that the gains in earnings from time to time were 
almost entirely overcome by the additions to the 
expense accounts. At last a point has been reached 
where expenses are no longer growing as fast a 
the earnings. Thus, in the half-year now closing 
the gain in gross earnings over the first 
six months of 1899 has been $1,694,885, while 
the addition to expenses has been no more than $509,- 
605, hence allowing of an improvement of no less than 
$1,185,280 in net. We have stated that Lake Shore 
dividends are 7 per cent per year, and that the pay- 
ment for the half-year has been made 34 per cent, 
Actually 6§ per cent was earned for the stock in 
these six months, against 4°10 per cent in the same 
six months of 1899. Obviously, therefore, the divi- 
dend rate on Lake Shore can be raised whenever it is 
considered advisable and prudent to do so. It would 
take about 24 per cent extra on Lake Shore stock to 
equal an extra 1 per cent on Central stock. 





LISTINGS ON THE NEW YORK STOCK 
EXCHANGE FOR THE FIRST 
HALF OF 1900. 

A single loan listed on the New York Stock Er 
change during the firat half of 1900 not only materially 
alters the final result as shown by the total listings 
for that period, but serves as a striking indication of 
the rapidly widening scope of our local security mar- 
kets. We refer to the Government of Mexico refund- 
ing loan of the aggregate face value of 113} millions 
Without this issue the total bond listings for the half- 
year, in place of exceeding 293 millions and ranking 
third in importance, would aggregate only about 180 
millions, and be one of the smallest totals for the 
first six months of any of the past fourteen years. 

These Mexican bonds, it should be noted, are the 
first bonds of a foreign State to be granted a quote 
tion on the list of the New York Stock Exchange. 
The 5 per cent bonds of the Province of Quebec are 
the nearest approach to a foreign State loan among 
previous listings. Within recent months aleo a lead- 
ing insurance company having its headquarters here 
purchased 12 millions of Russian railway bonds, 
while bonds of the Mexican States, Jalisco and Co¥ 
huila were offered to investors at this and other cel- 
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fres; and last Saturday there were advertised for 
gale in the CHRONICLE bonds of the German Gov- 
ernment, of the cities of Zurich and Mannheim and of 
the Grand Duchy of Hessen. Olearly, then, this 
listing of Mexican bonds marks a decided step in a 
new development, as the result of which our American 
markets under the influence of falling rates of interest 
on good securities at home and a constantly increasing 
amount of capital seeking investment, are destined 

ually to take on more and more of an interna- 
tional character. 

The listings of stocks this last six months exceed 
325 millions, as @ result chiefly of the presence of a 
few industrial and miscellaneous issues, as, for in- 
stance, the 80 millions stock of the National Tube 
Company. ‘This total, however, is less by about 20 
per cent than that for the first half of 1899. 

The following table, compiled on the lines explained 
in previous years, shows the total listing of stocks 
and bonds for the first six months of each of the years 
1891 to 1900, both inclusive. 


SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 








nds. . | Old issues | Replacing 1. 
P months.) ies < naan newly listed. |old securities. sete 





$65,831,000) $2,387,000/$225,527,000|$293,745,000 

60,911,240) (18,108,000) 182,485,500| 267,504,740 

28,657,000; 16,571,000) 342,477,500; 387,705,500 

20,707,502; 11,116,500) 186,111,500 

7,389,000; 227,723,500) 360,355,500 
50,849,900 

































































33,779,000} 14,529,900 ,849,9 199,157,900 
105,475,000 713,000} 64,092,500) 170,280,502 
84,705.5(0| 42,178,000) 29 522,500) 156,406,000 
113,896,100 8,956,030! 40,041,900) 162,694,000 
134,974,700; 16,187,000! 61,747,000) 212,908,700 
Stocks. 
(6 months.) 
--|$206,609,000 eeeesee- |8118,710,150/$325,320,150 
152,790,310) __.......... 252,449,530) 405,239,230 
»943,305| $16,000,000} 228,785,2 253,728,505 
28,168,500 8,072,800) 349,560,500/ 38°,801,800 
10,522,997) _ .......- -.| 281,930,388) 292,453,385 
56,176,900) 35,135,200 6,780,870| 98,092,970 
FROOBOO 3 —_ senevecces 56,336,040) 63,486,040 
56,566,100) 48,874,000; 24,859,800) 130,299.900 
25,460,100} 25,125,2.0) 58,470,055) 109,055,405 
ree 82,529,200! 141,123.641 

















Nore.—Applications for the listing of Trust Company receipts and of 
securities marked ‘“‘assented” (if preparatory to reorganization), or of 
securities stam “assumed” or “assessment paid”—the securities 
themselves having previously been listed—are not included in this table, 

The bond igsues representing new enterprises and 
capital expenditures for the improvement or exten- 
sion of established properties, as well as for funding 
the floating debts of the latter, it will be observed are 
shown by this compilation to have reached thus far 
this year very moderate proportions, being about the 
same as last year and less than half the amount in the 
corresponding six months in 1895 and 1891. 

In the next table is given a list of the several rail- 
road and street railway loans and portions of loans 
admitted to dealings by the Exchange in the past six 
months and the purpose for which each block of 
bonds was sold or otherwise distributed. 

LISTINGS OF RAILROAD BONDS. 


Company and title of loan— Amount, Purpose of issue. 
Alleg’y & West. 1st. guar. g. 48.. $2,000,000..Construction of road. 
Altanta Knox. & Nor. lst g.5s8.. 1,000,000..Construction of road. 
Balt. & Ohio 50-year gold 48..... 1,500,000.. Improvements, 
B.&0.P.Junc.&Mid.D.1st«.3%48. 6,862,000 { go ytd securities 
4,431,000 Cash req'ts ur der plan. 

116,000 Ex. for under'ng bonds. 
1,000,000 Improvements. 

319,5C0..Exch. for old bonds. 


B, & O. Southw’n Div. Ist g.3408 ; 
Cent. Pac, 1st guar. g. ref. 48..... 


do do see. 2,941,000... Improvements, etc. 
do do 3198, g. 126,000.. Exch. for old bonds. 
Ohes. & Ohio gen. g. 498........... 1,250,000..Ext’ions and imp’ts. 


Chic.& E.1.gen.cons. &letcur.58s 1,326,000..New read and equip’t. 


do do do 801,000 ; FFchanged for merged 


Ohic. & North West. gen. 3498.... 1,087,000..Exch. for old bonds. 

Ohic. St. P. M. & O. consol, 68.... 400,000..Exch for und’)’s bonds. 
2,000,000..Construction & equip’t. 

Cleve. Cin. 0. & St. L. ken. g 48..} $'980'000..Exen. for old bonds.” 


Cieve. Lor. & Wheel. g. con. 58... 700,000 § —— i'd Ze maataring 


COv.. Retire 7a, Nov., 1900. 
Oleve.& Pitts, gen.gu.3'98,8er. O. { ett “Improvements. 


Elg'n Jol. & E. lat gold 5s...... . 435,000..Impm’nte & exten’ns. 





Company and title of loan— 
Gila Val.Glovbe& Nor.1st guar.g.5s 


Amount, Purpose of issue. 
$44,000..Construction of road. 


Sechine Valter iat bles { phencetey § o— car en * gee | 
ocking ey lst con. g. ie archase stocks @ 
. . 180,000 § bonds of other cos. 


Kan & Mich. Ist guar. g. 48..... 129,000..Construction. 
Mexican Cent. gold consol. 48.... 3,000,000... Impt’s and branches. 
do equip.& col.5s (2d ser.). 1,000,000..Purch. of equipment. 
Mo. Kans. & Tex. 1st ext. 5s...... 280,000..Purch. of K.C.Ei4.& So, 
do Sh. Shr. & So. Ist guar. 5s... 1,100,000..Old bonds just listed. 


Mo. Pac.—St. L. I. M. & So. gen... 11,587,000..Exch. for old bonds. 


COR; BLA BGs cccsccccscccccccece 
~ 1,000,000..General purposed. 
wee eee = 3,662,000. Exch. for old bonds. 
BH ee sn shee nnnndasensenss 14,452000..Ex. for Tex.& Pac. 2ds. 


Mob. Jack.& K. ©. 1st 50-yr.g.5s. 1,000,000..Construction of road. 
Nash. Ouat. & St. L. lst con. 5s.. 40,000..Exch. for old bonds. 


N. Y. & Hal. 349s of 2,000........ 12,000,000 § Bef consol one 
N. Y. Tex. & Mex. let guar. g. 4s, 22,500..0ld 68 with int. red’d. 
Norfolk & Southern 1st gold 5s.. 


520,000 § Purchane, of Nort, Va 
Norf. & Western 1st consol. 4s... 1,202,000..Retire old div’l bonds. 
Or. & Ca'. Ist guar. gcld 5s...... 783,000..Construction. 
Pitts.0.0.&8t.L.con.guar.4s,sec.D 120,000..Improvements. 

do do 319,ser.E 5,859,000... Refunding old bonds. 


"Sie tee dene sexe et 1,350,000.. Purch. of St. J. Riv. D. 


Silv. Spr. Oc.& Gulf 1st guar. 4s. 1,107,000..Old bonds just jlisted. 


South. Pao. of Calif., 1st M. cons. 
ana ; 935,000..Construction & imp’ta. 


South Pac, of Cal. lst M. cons. 
poodles Bap on. all aetna ; 2,000,000. .Construction. 


1,000,000..Naw equipment, ete. 
South. Ry. Ist con. gold 48....... 283,000.. Retire equlpm’t liens. 
13,000..Ex. for old div. bonds. 


179,00)..Ex. for East Div. bonds. 
500,000..Construction & equip. 


Exch. for Ore. Short 
146,000 § Line income 5s. 


Texas & Pacific lst gold 5s8........ 
Tol. & Ohio Cent. gen. gold 5s.... 
Union Pac, Ist M.j& 1. g. g. 4s.... 

{ 1,725,000. .Ex. for old div’l bonds. 
Wheel. & Lake E. 1st con. g. 4..{ 2,380,000 4 Te Bree 


s jan. & So. 
{ 3,850,000 and Cl. Belt & Term. 


16,673,000..Cash requm’t’s of plan. 
Wis. Cent. 1st 50-year gen. 4s...§ 6.114,000..Exch.for old securities. 
940,000..Impts., extensions, &c. 


ee dilsewse cose .--.8131,512,000 
STREET RAILWAY BONDS. 
Company ana title of loan— Amount, Purpose of issue. 
Metrop. West Side Eley. Ry. { 89,000,000 $ Pxeh. for old bonds un- 


der plan. 
(Chicago) 1st 40-yr. gold 48....2 1 900,000.. Improvements, ete. 


as TOOTS WE 810,000,000 

Most noteworthy here are the 304 millions of bonds 
issued by the St. Louis Iron Mountain & Southern 
Railway (Missouri Pacific). By means of these bonds 
the company has completed the refunding of all its 
old divisional debt, leaving the consol. 5s a first lien, 
and has also acquired nearly all the second: mortgage 
bonds of the Texas & Pacific, etc., etc. Additions of im- 
portance have also been made to the listed securities 
by the Baltimore & Ohio, the Big Four, the New 
York & Harlem, the Wheeling & Lake Erie, the 
Pittsburg Cincinnati Chicago & St. Louis, the Wiscon- 
sin Central and the Metropolitan West Side Elevated 
Railway of Chicago. As showing how interest rates are 
declining, it is significant that of the 42 loans repre- 
sented in this table, sixteen bear 4 per cent and seven 
bear 34 per cent, these two rates combined claiming 
more than half of the issues or parts of issues listed. 

The listings of industrial and miscellaneous bonds 
include the following. 


LISTINGS OF MISCELLANEOUS BONDS. 
Oompany and title of loan— Amount, Purpose of issue. 


Am Thread Ist 20-yr. ool. tr. 48. $5,793,000 § Acquistion of stocks 


mfg. companies. 
B’klyn Union Gas 50-yr.con.g. 5s. 971,000..Ex.forund’lying bonds. 


Col. Coal & Iron Ist consol. g. 68. 2,766,000..0ld bonds extended. 


mame cnet bape Coes 412'000."Fxoh, for old bonds. 
consol, 5s..... Saedsneus abnneninie 200,000... Lmprovements, 
Grand Riv. Coal & Coke Ist g. 6s. 180,000..Old bonds just listed. 
International Paper 1st conso!.63 232,000..Exch.for unl’y’g bonde, 
Leh.& Wilkesb.Coal con.gu. 4198. 12,500,000..Old 7s extended. 
2,845,000.. Purch. of properties. 
Tapgreee & Fossate Gas & Elec. ; '282/000..Construction. 
ae eee Sena 190,000. . Retire underly’g bonds. 
Pleasant Vatley Coal 1st gold 5s. ; pgp ner mh 68. 
U. 8. of Mexico consol. ext. g. 538.113,500.000.. Refunding old loans. 
Utica Eleo.L. & P..et 50-yr. g.58-{  385'000.“nateuelone & ietpne, 


West. Un. Tel. Co. fundi sed 5,681,000..Exoh. for old bonds. 
real estate 50-year gold 44gs....¢ 4,319,000..New property. 


Total. .......ccsseseees-s---.8152,283,000 
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The bonds of the great American Thread Oompany 
and the new funding and real estate loan of the 
Western Union Telegraph Company are notable iesues 
in the foregoing list. 

The stocks of railroad and street railway companies 
placed on the official list are as below: 


LISTINGS OF RAILROAD STOCKS, ’ 


Amount, Purpose of Issue. 
235,200..Exch. for convert.b’ds. 
Exch. for C., 3t. P. & K. 
52,800 ; a... securities aS 
tirement equip. lease 
400 000 § warrants and impts. 
4,149,500.. Exchange for bonds. 
Extensions of East.Ry. 
of Minn. and Willmar 
& Sioux Falls stocks 
and ext’ns and impts. 
3,800..Ex. for +t.P.M.&M.stk. 
1,197,£00 { Exch. for Toledo & Ohio 
1,271,700 Central stock. 


Company and class of stock— 
Chic. Burl. & Quin., common.... 


Chicago Great Western com 
do 4p.c. deb. steck 
Chic. Mil. & St. Paul, preferred... 


Great Northern preferred 9,000,000/ 
( 
do 


er ' Valley common 
preferred 


Mo. i: & Texas, common 
do do do 
N. Y. Cent. & &. Riv. RR., com.. 
N. Y. N. H. & Hart. RR., com.... 
a & Western, common 
do pret 


me. "Marquette, common 
p:eferred 


re eommon........ 
do preferred....... 


Rie Grande Western, preferred.. 
Southern Pacific Ce., comm n.... 


2,500,000..Ex. for K. & P. RR. stk. 
231,000..Ex.for K.C.E)4&8.Ry.stk 
15,000,000..New equipment. 


1,329,500 } 
1,572,800 § 
00§ 
j 


Floating ans 
bonds, etc. 

Issued ste terms of 
reorganization plan. 
Exch. for stccks of 
cou panies merged. 


10, oa 5° O 
10 "162,200 
1,854,450 
1, '837,800 
700,000.. Improvements & equip’ 
Exch. for stocks of pro- 
4,030,000 } prietary companies. 


Improvements, ets. 


Exchanged for Oregon 
Short Line stock. 
Exch. for Or.RR & Nav. 
preferred.......... 939,000} ref. and Ore. Short 
ne “B” bonds. 
{ 2,500,000..Issued und. reorg.plan. 
; 435, et — ~ bonds: 
urchase © an 
920,000 ; “and Ci. Beit. & Term. 
5,150,000. . Issued under plan. 
‘500,000. Floating debt & a. 
‘or asressment of 0 
{ 1,350,000 com. stk. under plan. 
217,€00.. 


ag 7 — 

ur. Cl. C. . aD 

l 3,210,000 } Cl. Belt & Term. 

; 15,000,000.. Ex.for o'd stk und.plan. 
4,000,000... Pur.CL.C.&3.4&£01.8.&T. 


7,635,400..Cesh reqmts. of plan. 

Wis. Cen. pref.stock vot. tr. certs. i 3 £76,200.-Ex. tor old sec. -and. isn. 
,012, .-Cash reqmts. of plan. 

do do do ; 3,626,650..Ex.for oldsec.und. plan. 


Total......-c0« Sccvccevsoecese $128,130,850 


Union Pacific common........... 1,406,100 


do 


Wheel. & L. Erie lst pref. 


eom. 


LISTINGS OF STREET RAILWAY STOCKS. 


Amount, Purpose of Issue 


Exchange for ol1 se- 
— eae ,000 § eurities under plan. 


1,000,000. .Fitg. debt of old co.,ete. 
7, "498, 700..Ex forold sec.und. plan. 


307,800..Exch. for debentures. 
$16,806,500 


Company and class of stock— 


Met. West Side Elev. ae cates 
pref. non-cum. 5 p. ¢. 


do do do 
do do common. 


Twin City Rapid Traneit, pref.. 
PE tbibactisccesaneencntecis 


Two important issues made to meet capital require- 
ments are here included. One of these, nine millions 
in amount was made by the Great Northern for exten- 
sions, etc.; the other, fifteen millions, created by the 
New York Central, to pay for new rolling stock. The 
St. Paul bas issued and listed more than four mil- 
lions of its preferred stock in exchange for converti- 
ble 7 per cent bonds. The amount of the converti- 
ble bonds, it is interesting to note, has been reduced 
in the last five years from $45,516,000 to $10,718,500 
through conversions or otherwise, so that the ex- 
change will soon be completed. As the consumma- 
tion of reorganizations, the Wisconsin Central Railway, 
the Wheeling & Lake Erie and the Metropolitan West 
Side Elevated Railway companies have listed large 
amounts of stock, while the Pere Marquette Rail- 
road, a consolidation of roads in Michigan, has 
listed about 24 millions of stock, the shares in all 
four cases being part common and part preferred. 

The listings of miscellaneous stocks, it will be seen 
from the following, embrace a number of issues of ex- 
ceptional importance. } 





LISTINGS OF MISCELLANEOTS STOCKS, 
Oompany and class of stock— Amount. Purpose of issue, 
Col. Fuel & Iron, common $4,000,000. . Acquisitions & impts, 


Commercial Cable, common 3,330,200 ye and 


Purch. of entire gt, 
15,617,200) of N.Y. Gas « Bre 
Light,Heat & Pow, Co, 
Erie Teleg. & Telep., common.... §3 2, a4 Aes. a debt, 
Glucose Sugar Refining, pref. 1,019,000..New property. 

Kings Co. Elec. L. & P., common. 30,000. . Improvements, 
Laclede Gas Light, common 514,400..Extensions & impta, 
Nat. Bank of Com’ce in N.Y.,com. 5,000,0C0..Absorp’n of Union B’,, 
Nat.City Bank of New Yerk,com. 9,000,000..Increase of capital, 
ee Tube, og. Tp. aeen. 3 40,000,000 Sepsietiien of proper. 


Consolidated Gas, common 


0,000,000 


Ohio & Ind. Consol. Nat. & Ill. 


on uation of proper. 
Gas, common spent 7 rd Proper. 
sono * Et 0 eg Stocks ot 


of Pi 
7,219,950 and knee eu m 


Purchase of W; 
20,000,000 Palace Car Oo, — 


one 000 = — of pro 
7,500,000 —", 

1,200,000. ‘lle cibinieate. 

1,353,600..Exch. for pref. stock, 


$180,382,800 


Pullman Co., common 


— Steel & Iron, pref. 
do com. 


Tenn. Coal, Iron & RR., com § 


The shares of the National Tube Company in their 
aggregate amount are far and away the most notices 
ble in this last compilation, but there are other 
issues also deserving more than passing mention. 
For one, there is the Sloss-Sheffield Steel & Iron 
Company, and for another the great Philadelphia 
Company of Pittsburg, first a natural gas enterprise, 
but now owning all the gas and electric-light plants 
of Pittsburg and Allegheny, and a large share of the 
local street railways as well. Then there is indicated 
the union of the Consolidated Gas Company of this 
city with the reeent electric-light combine; also the 
merger of some of the leading natural gas companies 
of Ohio and Indiana. The gas and electric-light in- 
terests represented by these and other issues have oc- 
casioned the listing of about 39 millions in 
stocks. The union with the Wagner Palace Oar 
Company explains the increase of 20 millions in 
the capital stock of the Pullman Oompany, while 
two New York banks are accountable for the list- 
ing of 14 millions in share capital, the National 
City Bank having sold 9 millions at par to stockhold- 
ers, thereby raising its stock outstanding from one to 
ten millions, and the National Bank of Commerce hav- 
ing absorbed the National Union Bank. 

The “unlisted ” list has had relatively small addi- 
tions, as the accompanying table proves. 


STOCKS PLACED ON “UNLISTED” DEPARTMENT. 


Common. Preferred. 


American Beet Sager... 2 he SO a spreionncniond $4,000,000 $19, ery pod 
American Tin Plate 325, 5000 6 rr ry r+} 
’ ‘ 


International Power.. 
National Stee! 1,000,000 1 4000,000 
$21,400,000 $5,325,000 $26,725,000 


Total. 





The increasing importance of the beet sugar indus- 
try has led two leading banking houses to interest 
themselves in the floating of the large sugar company, 
which helps to swell this table. 

With the election impending, crop prospects of not 
the most promising, and wars and fears of war, the 
outlook for new security listings the next six months 
is not over promising. Construction materiale, too, 
it would seem must have a further decline if new rail- 
road and street railway construction is to find much 
encouragement under existing conditions, There 
are, however, a large number of stocks and bonds 
issued or issuable on account of companies already 
formed and work already completed or in, progress 
that have yet to be listed, so that it is not likely the 
addition to the securities on the official sheet will be 
unprecedentedly small. 
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{TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The sales of bank stocks this week aggregate 280 shares, 

of which 269 shares were sold at the Stock Exchange, and 2) 

shares at auction, The sales of trust company stocks reach 

a total of 3) shares, all sold at auction. 


ghares. BanKs—New York. Price, Last previous sat, 
2110 American Exch. Nat. Bank.... 1871 June 1900— 190 
20 Nassau Bank......+-----+--e0eee 174 Jan. 1900— 180, 
+)50 Phenix National Bank......... 100 May 1900— 102 
TRUST COMPANIES—New York. 
25 America, Trust Co, of.......... 1991g June 1900— 200 
6 Central Trust Oo............00. 207518 June 1900— 2100 
* gales at the Stock Exchange. 


—The United States Trust Co. will pay on July 2, in addi- 
tion to the regular semi-annual dividend of 20 por cent, an 
extra dividend of 5 cent. 

—Upon tha application of the national banks of Los 
Angeles, Cal., the Comptroller of the Carrency has issued a 
certificate declaring that city a reserve city under the pro- 
visions of Sections 5191 and 5192 of the Revised Statutes of 
the United States, 

—There has been a sharp rise within the past few days in 
the price of the stock of the American Trust & Savings 
Bank of Chicago, which is now quoted at about 128, against 
only 114 at the beginning of the month. It is announced 
that the directors of the bank have voted to resume the pay- 
ment of dividends on the shares, and that a half-yearly dis- 
tribution of 3 per cent is to be made on the 2nd of July. 
Under the management of President Eiwin A. Potter the 
business;has greatly expanded within the last two years, 
and the bank,is now in a decidedly prosperous condition. 

—At a special meeting of the directors of the Chatham 
Bank of Savannah, Gu., Capt. John R. Dillon was chosen to 
succeed Mr. W. F. McCauley as Cashier of the bank. 

—Some changes have been made in the persoanel of the 
management of the Richmond Trust & Safe Deposit Com- 
pany of Richmond, Va. Oa account of the resignation of 
Mr. Frank A. Davenport, the Second Vice-President, Mr. 
Henry Lindon Cabell, the former Secretary and Treasurer, 
has been advanced to the position of Second Vice President, 
and Mr. Lowis D. Crenshaw, Jr., has been made Treasurer. 
The President is Mr. John Skelton Williams and the First 
Vice-President Mr. James H. Dooley. 

—It is reported that the Lincoln National Bank of Chicago, 
capital $200,000 and surplus $17,837, will be absorbed by the 
Bankers’ National Bank of that city, the capital of which is 
$1,000,000 and surplus $208,231. The capital stock of the 
Lincoln will not ba purchased, but its deposits of about 
$824,671 will be assumed by the Bankers’ and an equal 
amount of assets will be taken over. The remaining assets 
will be liquidated. The Lincoln was organized in 1887 and 
its President is U. C. Price. The Bankers’ was organized in 
1892 with ex-Comptroller Edward S. Lacey as President. The 
deposits now are $9,468,985, and when those of the Lincoln 
are absorbed the total will be about $10,250,000. 

—Application for the organization of a new banking in- 
stitution in this city, to be known as the National Security 
Bank, has been approved by the Comptroller of the Currency. 
The capital and paid-in surplus will be $250,000 and the 
bank will be located at the corner of West Broadway and 
Bsach Street in the building formarly occupied by the old 
Tradesmen’s Bank, The promoters of the new enterprise are 
Willis S. Paine, President of the Trust Co. of New York; J. 
Maus Schermerhorn; Julius Kaufmann and William C. Mc- 
Comb, 

—The directors of the Union National Bank of Chicago 
have called a meeting of the shareholders of that bank for 
July 26 to act on the proposition to sell the assets and busi- 
ness of the bank to the First National Bank of Chicago, in 
accordance with previous arrangements as set out at length 
in these columns some time ago. 

—The annual convention of the Maryland Bankers’ Asso- 
ciation is to be held at the Blue Mountain House on July 11 
and 12, It will embody some novel features. The Pennsyl- 
vania Bankers’ Association is to meet at the same time at 
York, Pa., and on the second day’s session the Pennsylvania 
association is to spend the day at the Blue Mountain House, 


and a joint convention be held, At night the Maryland | good 


bankers will be the guests of the Pennsylvania bankers at a 
dinner to be served at the Blue Mountain House. It is ex- 
pected that the Comptroller of the Currency will deliver an 
#idress before the assembled financiers, 


FAILURES BY BRANCHES OF TRADE. 


We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the month of May in each of the last three 


years: 
FAILURES BY BRANCHES OF BUSINESS. 






























































May. 
1900. | 1899. | 1898. 

No. | LAabilities.| No. [ aabtctes,| No, | LAabiunties, 

| } 4 

anufacturers.  ] | |  ] | } t. 
iron, foundries and nails. 5 20,935; 4! 18,601) 1) 000 
Machinery and tools....... 14 230,205) 4 60,038) 26. 634.354 
Wool’ns,c’rp’ts&knitgoods 5) 82,57) 8, 101.235) 7| 1,117.000 
Cottons, lace and hosiery.., | giene 1 8,000! 2 50,000 
Lumb’r,carp’nt’rs& coop’rs 88; 1,090,943 23) 156,369) 89, 607,710 
Clothing and millinery. ..| 26| ‘262271| 23, 835911 17)  145:759 
Hats, gloves and furs. .... 4 17,701 2) 10,700! 3! 83,505 
Chemicals, drugs & paints. 4| 237, | 2) 6,00} 5 76,775 
Printing and engraving.... 10 147,750 8 100} Qi! 339,100 
Milling and bakers......-- 8 81,305} 7! 107.612) 8! 40:768 
Leather, shoes & harness 9 543,244 8 904) 10! 525,282 
Liquors and tobacco....... 5 8,460 7) 44,534) 6 258,392 
Jlass, earthenware & brick 2 23,987 | 85,000) 6, 52,356 
All OOF ........-eeceesrees 65 636,851) 51) 856,172) 60} 1,191,700 
Total manufacturing...| 196 8,412,820 145) 1,882,406 211] 6,287,701 
Traders. | } | 

Jeneral stores ............. 106 434,845, 71 389,038; 103) 563,942 
Groceries,meats and fish..| 135/ 771,536, 93| 288,337/ 164, 685,717 
Hotels and restaurants.... 87 99,069 84) 268,440 27) 127,502 
Liquors and tobacco...... 96 511,720) 46) 190, 83) 972 
Clothing and furnishing... 50; 271,145 23) 172,988 76 873,711 
Dry goeds and carpets..... 81) 487 20 200,035 39) 291,558 
ghoes,rubbersandtrunks|, 33 236,753} 23/ 92,970} 42) 815.971 
furniture and crockery... 15) 155,0°6 15) 200,606 17) 80,420 
Hardware, stoves & tools. 25! — 63,384 23) 163,168 
Drugs and paints...+....... 93) 119,129) 13) 124916} 381 - 18@6a1 
Jewelry and clocks......... 15} x 3 12,500) 16 $28,271 
Books and papers... ....... | 44711) 3, Saas, 4 17,600 

ts, furs and gloves 500) .000) } 
All other..... . . ecccesee 7 2 1,652,248) 5a 353,624) 80 965,658 
Total trading... .. .... | 698} 5,619,032, 420 2,413,235, 711| 6,087,905 
Srokers and transporters., 53) 14,730,74s| 16 84,985, 83' 754,383 
Total commercial...... | 947) 23,771, 151) 531) 8,820,606) 955, 11,130,079 





Nore.—Iron, woolens and cottons include ali tne branches of tavse manu™ 
factures; machinery includes implementa and toois; lumber includes saw 
planing, sash and door mills, carpenters and c..opers; clothing includes miil 
and furnishings; hats include furs and gioves; chemicals include drugs, f. 
zers, paints and oils; printing and books inciade engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in- 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; dry goods include carpets and curtains 
furnitureincludes crockery; hardware includes stoves and tools; and jewelry 
tncludes clocksand watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
and transporters include all exceot ipcorporated railway companies. Under 
Banking are included mortgage, loan. and all fiduciary concerns. 








Monetary? CommercialEnuglishRews 


(From our own correspondent.) 
LONDON, Saturday, June 16, 1900, 

Business on the Stock Exchange {continues as inactive as 
ever. Many causes are assigned for this. But probably the 
chief are three—the heavy fall in industrial securities in Gar- 
many, the disappointment with regard to the Exhibition in 
France, and the Chinese crisis. For some years past there 
has been a very wild and rash speculation in all kinds of in- 
dustrial companies in Germany. Immanse numbers have 
been created. Their securities have been run to extravagant 
prices, and it is believed that a very large portioa of thesecn- 
rities has been held on borrowed money. The companies 
for the most part were well managed and have been fairly 
successful, Therefore investors were very unwilling to 
sell, the more particularly as they could not have 
done so on any considerable scale without loss. 

A few months ago the semi-offizial press in Berlin, acting 
under the orders, it is believed, of the Treasury, pe a to 
warn the public that it was time to contract tha speculation, 
and that otherwise serious troubles would be caused in the 
autumn. The Imperial Bank followed this up, and at last 
the great banks throughout Germany put pressure upon 
their customers to lessen their commitments. As soon as 
selling began there was a great fall, and each successive de- 
cliae of course forced more a to close their ac- 
counts, Is is now hoped by the best informed in Berlin that 
the liquidation is nearly at an end, always provided that the 
United States does not offer for sale large quantities of iron 
and steel. If the prices of iron and steel can be kept up in 
Gormany and every possible effort is being made with that 
view, a further extension of the crisis may be averted; bat if 
iron and steel fall then there will be another break in the in- 





| dustrial market: and if the United States offers for sale in 


Germany much iron and steel there certainly will be a fall 
in the prices of those. Naturally the speculators feeling 
difficulties in Germany have sold American securities upon 
a very large scale, and also South African — shares. 

In Paris there is much disappointment felt because foreign: 
ers are not beiog attracted to the Exhibition as formerly. 
Even such foreigners as have gone to Paris are for the most 
part not wealthy. They are not spending as foreigners used 
to spend at former exhibitions. And the fear now is that 
France will not benefit from this Exhibition as was hoped. 
Then again the new activity of the Nationalists is inspiring 
some apprehension. And, lastly, French investors have put a 

Teal of money into industrial securities at home, 
especially electrical np toh a and into indusirial securities 
in Russia, more particularly petroleum companies. And 
these various enterprises are not turning out quite as satisfac- 





torily as was expected. France consequently has likewise 
been selling gold shares. 
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With regard to the Chinese crisis, the belief all over Euro 
is that the Powers will work in concert, that order will 
restored, and that there will be no serious danger of a dis- 
turbance of the general peace. Still the news is by no means 

leasant. And as there are large numbers of Europeans in 
China whose lives are in danger and a good deal of European 
capital is invested there, there is a certain amount of ner 
vousness. 

Respecting the South African war, its influence upon 
markets has nearly cometoan end. Everybody is now agreed, 
whatever their sympathies may have been, that the Bvers 
cannot protract their resistance very much, and that in a very 
short time, therefore, peace will be established in South 
Africa, and industry of all kinds will beresumed. The other 
infinences referred to have, however, prevented that activity 
on the Stock Exchange which otherwise would probably have 
been witnessed. Trade throughout the country has been 

. But there is an absence of new orders: more par- 
cularly new orders for ships are very scarce. The existing 
orders will keep manufacturers employed for a considerable 
time. But unless new orders come forward soon, the trade 
activity must greatly slacken. The chief cause of the ab- 
sence of new orders is the high prices of raw materials, and 
more particularly the high price of coal. 

On Thursday the directors of the Bank of England re- 
duced their rate of discount from 314 to 3 per cent. Some 
doubt had been felt whether they would venture todoso. For 
money is growing very scarce and dear in Germany, and the 
German exchange upon London is declining. The Imperial 
Bank of Germany has not ventured to put down its rate be- 
low 51¢ per cent ; and the discount rate in Berlin this week 
has been well over 5 per cent, while money has been lent in 
considerable amounts at 514 to 53¢ per cent, and even higher. 
From now until the end of June the demand for money will 
increase, and at the end of June it is probable that the 
market will be very tight. Last year the stringency was 
extremely great; so much so that the Imperial Bao to 
put up its rate of discount and had to issue avery large 
amount of notes for which it had to pay a duty to the Govern- 
ment of 5 percent. In all teapary the Bank will have to 
do the same this year, and consequen'ly the feeling in the city 
was that it would be wiser for the Bank of England 
to make no change just yet. The directors 
probably had decided to put the rate down by 
reason of the receipt of half a million sterling in gold 
from Russia, and the knowledge that a considerable amount 
of gold from Japan and Australia will be sent in early next 
week, The directors felt that under those circumstances it 
would be impossible to get control of the open market, and 
they saw no object in keeping up their own rate when the 
open market rate was 20 much lower. Small amounts of 
= are going from London to Paris; but the opinion here is 

hat not very much will be taken. The Bank of France is 
giving facilities for obtaining gold; but it expects that it 
will get all it requires from New York. It is aleo attracting 
gold from Constantinople and other places, and the Russian 
Government is sending gold to Paris; but it is thought the 
Bank of France will not do anything likely to increase the 
value of money in London. 

Meantime money is becoming quite easy in India. The 
Bank of Bombay has put down its rate this week from 6 per 
cent to 5 per cent. On Wednesday the India Council of- 
fered for tender 30 lacs and the applications somewhat ex- 
ceeded 281 lacs. The whole amount offered for tender was 
allotted at prices ranging from 1s. 3 81 32d. to 1s. 4 1-82d. per 
rupee. A very small amount—not quite a quarter of a lac— 
was sold afterwards by special contract at 1s. 4d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 


ahs 14 June 16 June 16. 


27,317,025 
11,494 ,62¢ 
44 




















13,328,05: 
83.473 74 
27,630, 1¢ 5 
88,166,127 
48 15-16 

1) 7 16 
168.854.000 





cnn: ae 
mits 82, 
28. .D. 























112 13-16 
11-160, 27 11-164. 27 o-1ed 
149,277,000 135,488,000 148,402,0 0 


The quotations for bullion are reported as follows: 





June | June SILVER. June | June 
14. 7. Bia 14. 7. 





4.| 4 
Bar silver, fine, . .oz.|2711),|27 
Bar silver, conté , uf" 
air Solos ae 8 
2 
4 17 22%" 
291816 
27216 


Messrs, Pixley & Abell write as follows under date of June 14: 


Gold—Continental inquiries suffice to keep the greater part of ihe 
open market su, reaching the Bank. The vale there 
total 299, 00, an gompates 219,000 in bars and £80,000 in sover- 
eigns from pt. he withdrawals aggregate 24:0,000, of 
which 2200, have gone to the Cape, and £200,000 in French 
gold to Paris. The amount wo certainly have been larger 
had the price not been raised to 768. ¥49d. per oz. Bank rate to- 
3 cent. Last change, 319 per cent, 24th May. 
vais: New Zealand, 28,000; Australia, 211,000. Total, 21 
py tet Ay mg hy 4 

rance, ; Po ; . Shipmen 
Belgium, £5,000; France, £233,000; Cape, 2 “ 


Sig 
64 








£0) a 
Japanese yen....02z.'76 




















pe, 2 
86,000. 





Silver—The demand for the Far Eastjand for Indian coinage has con. 
tinued and the price has remained firm at 2711,¢d., which has 
the raling yrice of the week. June delivery silver is very scarce and 
has commanded 27%d. The last Indian price is Bs. 70% per 119 
tolahs. For the week—Arrivals: New York, £185,000. Shipments; 
Bombay, June 7, £147,500; Caloutts, June 8, 215,000; Bombay. jung 
14, 2132.500, Total, 2295,000. Forthe month of May—Arrivais: Ger. 
many, £86,000, Belgium, 210,00C; France, 225000. Shipments: 
France, 248,00; Sweden, £20,00v. Mexican Dollars—There hayg 
been a few transactions at 274d. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending June 29, 








Mon. Thurs. 


28116 
1007). 
10043 _ {1 


LONDON. 


Silver, per ounce 
Consols., new, 2% p. cts. 





Louisville & Nashville.. 
Mo. Kan. & Tex., com.. 


Preferred. 

N. Y. Cent’l & Hudson.. 
N.Y. Ontvrio & West’n 
Norfolk & Western 

Do do pref. 
Northern Pacific, com.. 

‘erred. ..... ebcnabes 

Pennsylvania 
“Phila. & Read 
“Phila. & Read.,1st pref. 


*Phila. & Read.,2d pref. 























* Price ver share 


Gommercial and Piiscellaneous Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 21 and for the week ending for general potest Ba 
June 22: also totals since beginning first week January, 

FOREIGN IMPORTS. 














1899. 1898. 1897, 


$1,302,431; $1,137,421) $3,076,524 
6,048,750 6,130,596 6,718,465 
89,141,080, $7,351,181) $7,268,017) $9,794,959 


Dry Goods....| $62,421,268) $51,250,387) $47,354,487) $74,388,042 
Gen’l mer’dise| 211,380,074) 203,755,508) 167,877,206) 199,183,760 


Total 25 weeks'$273,801,342 $255,005,895/§21 5,231,693 $27,571,202 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 25, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


For week. 1900. 


Dry Goods....; 81,546,716 
Gen’! mer’dise 7,594,364 





























1900. 
11,259,360 


1899. 1898. | 1897. 


$8,478,365 612,684 
239-475.208 190,003,325 








for the week.. $8,738,977 
Prev. reported) 281,580,812) 218,920,597 


Total 25 weeks! ®292.840.672|%227,659.574 9245,894,173/#199,615,959 


The following shows exports and imports of specie at New 
York for the week ending June 23 and since January 1. 
EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 


kzpors. Imports. 




















Since Jan. 1. Week. BinceJan.1, 








$3,652,400 
$612,918) 13,626,669 
3,500,709] 4,500,709 
1,729,738 


3,582,398 
168,506 











$4,251,737/827,344,466 

6,828,988) 19,920,124 

38,115' 4,628.894 
Ezporis. 


Week, |#inee Jan. 1. 


10,925} $1,321,080 

Tor cK 

17,728 68,934,014 
Imports. 

Since Jan.1. 
won 














2,628 
105,537 
"502.387 
5,011 


1,822,698 
#837/029 
1'294.754 











1,055,87 
#768,8 


934,738 
21,590; 
998,276 


143,140! 





"e528 50) 


20.%26,143 
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New York City Cleari 


House Banks.—Statement of 


he week ending June 23, based on average of 
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Re- 
serve 


o 





he 


See RSISSSRSSSSesas 


eowe a 
RSeoe 





Sees 
ebe] 


i] 
oe 
RagISS 


bow bono bo 
Sawa 
Hodes 


Beatacxree 
SwOdwadsHradaadar 


= 


rononoes : 
BADAG SASH SAIN IAIRO 
SCOHKHPLrYE 


eorRace 





dE 
é 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 23, bused on averages of the daily result, 
We omit two ciphers (00) in ail cases, 





BANKS. 
(008 omitted.) 





New YORK CITY. 
Borough of 


Manhattan, 
Colonial....sseesess 
Colum! ia 
Elev: 


seeseser 


Mount Morris...... 
THMAL.... .eseeeees 
Nineteenth Ward.. 


Riverside 
Btate 


aes eeeeeees 





Bank of Staten Il. 


let Nat.,Staten Iel.| 100,0 


Other § 
ules oy, 

. Oo. Nat., J.0. 
24 Nat., Jer. City.. 


24 Nat., Hoboken. 
Totals June 23.. 


Totals June 16.. 
Totals June 8., 





































































Sins, | Invest. |Specte.|4 lear’ 
ments. Notes. 4 
$ § 
112,5| 1326,0| 23,3) 9 
212,7| 1781,0] 130,0) 110,0 
ge gore] Ske $5 
v , 
16,4) 715,7} 41] 51,3 
109,1] 1354.0} 61,5) 95,3) 
61,8} 1826,7| 105.4) 94,6 
14,1] 1883.5} 25,4] 113,) 
46,0} 1123,6} 12,7) 185,8 
162,6| 1975.0) 35,6] 105, 
126,6| 973,8} 11,0] 58, 
199,4 9,0] 236,0| 117, 
62,5) 1 33.0 163, 
67,1 4| 97, 
7 7] 214.9 
88,1 3} 98,1 
84,8] 262,5| 100,0| 13586, 
111,83] 151,6 5) 1417,6 
42,2) 196.9} 87,7| 1431.4 
24,3} 43,1) 1,8] 2x2" 
25,5} 56,0) 30,3) 614.4 
24,7} 81,1) 30,8) 732.9 
169,8] 338,4| ....| 3006, 
156,2) 166.3} _....| 2911.0 
67,7| 92.0| 162,5| 976, 
$25,0| 607,0| 30,0) 4374.0 
06,0} 400.0] 218,0) 3045.0 
48,0) 39,1/1039,3] 1798.9 
44,4) 36,7) 49,8) 983, 
80,6] 212.8] 50,0} 602.4 
$4,2| 65,7| 30,6) 407.3 
af) rea] Bl “eens 
) * 477, 
43,7| 65.5 7.9] 628.9 
20,1] 66,8] 103.4) 744, 
45,3} 70,0) ....| 462.5 
28,6] 99,0) 8,8} 605,8 
20,0) 152,5) ....| 7182 
198,5] 928,3/1456,6) 6251,0 
63,6) 201,5| 44,5) 1712.7 
Bat tors 4.4 S433 
188} 11 + abr 1797,8 
43,3 9} 87,4 8 





Be 
Eee | sks 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 






















































BANKS. Loans. | Specte,| Legals. | Deposits. 
N. Y.* 3 $ 
June 71,880,6 887,954,5 
pe 72,259,5|898, 745,4 
~ 225,2'895,770,2 
- 72,048,3 890,982,6 
Bos. | | 
Jane | 





upe 





+ the item “ due to other banks.” 








Bonps HELD By NATIONAL Banxks.—The following interest 
ing statement furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national 


bank depositories on May 81: 

















U. &. Bonds Held May 31, 1900, to Seoure— 

Description of Bonds. |= siig Deposits, Bank aie 

in Banke. | Circulation. | 7044 Held. 
5 p. ots., 1894, due 1904; $5,471,000} $1,659,500} 87,130,500 
4 per ots., funded 1907. 19,628,650 19,504,1(0| 39,132,750 
4 p. ota., 1895, due 1925) 11,099,450 9,097,350} 20,196,800 
8 p. ots.,’98,due 1908-18} 14,210,3£0 12,034,440| 26,244,820 
8 per ots., funded 1891". 3,825,000 15,401,250} 19,226,250 
2 p. cts., 1900 due 1930.| 39,544,100} 219,133,350 258,677,450 
8°65s Dist. Col., 1924... Pe enter 75,000 
Total.... .- ee«.| $93,853,580! $276,829,990' #370,683,570 











* Redeemable at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on May 31 $18,742,100 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposits $112,595,680. 

COINAGE BY UNITED STATES MINTS. 
































May, 1900. Five Months 1900. 
Denominations. 
Pieces. Value. Pieces. Value. 
b3 8 

Double eagles. ..... 164,000 3,280,000} 2,488,513/49,770,260 
RB. cccccee diudetel speemeiiehd .. saunaded 374,891) 3,748,910 
Half eagles.......... 980,900 4,904,500 J $ 5,100,250 
Quarter eagles...... 27,000 67,500 27,088 67,720 
Total gold.........| 1,171,900) 8,252,000) 3,910,542/58,€87,140 
DOTIORG..cccesccccees 1,556,000 1,556,000) 12,068,377/12,068.377 
Half dollars........ 816,000 408,000, 2,544,699) 1,272,349 
uarter dollars. ... 2,836,000 709,000! 6,271.90! 1,567,772 
ae 4,980,000 498,000) #,380,377 838,638 
Total silver........} 10,188,000 3,171,000} 29,264,543/ 15,746,536 
Five-cent nickel.... 2,731,276 136,564! 9,966,153 498,308 
One-cent bronze.... 950,000 9,500; 20,937,877) 209,379 
Total minor....... 2,681,276 146,064; 30,904,030 707,687 
Total coinage. ...... 15,041,176| 11,569,064! 64,079,115!75,141,368 








Auction Sales.—By Messrs. Adrian H. Muller & Son: 
8 


‘ocks, Stocks. 
50 West. N. Y. & Pennsyl- 170 Distilling Co. of Amer. 
vania Ry. Co............ SORTER... scasnnteccn 20% 
5 Bridgton & Saco River 6 Hanover Fire Ins. Co....13643 
BR Co.... ......00--- 8101 lot jonds. 
20 Journeay & Burnham $3,000 B’klyn & Rockaway 
preferred. .....cccccccce- 32% Beach RR. Co. consol. ts, 
100 Safety Car Heating & 1931, M&N. May, 1898, 
sagnies Co. 8%........ 1164g/ coupons on................. 51 
4H. R. Worthington pref.106 | $5 Peoria Water Works 
800 The Associa oni 00; MAGE... 5 cscs sh se 
[~~ pbtininktan oe -83 1 $2,000 Jamestown & Ohau- 
SAS 174 tauqua Ry. ist 5s, 1998. 
25 Trust Co. of America....1993¢ | M&N.............5 .--00- .... 58 
5 Central Trust Co........ $50,000 Consol. Gas Co. deb. 
1,295 Distilling Co. of Amer. Oh BOTG. .nccccancaucs snnccacn 90 
UMN 5 5c c vekenin nce 











Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 
27 & 29 PINE STREET, - - - » NEW YORK. 
Transact a general bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office. 67 State St., Albany 
GBORGE BAROLAY MOFFAT. ALBXANDER M. WHITB, JB. 

MOFFAT & WHITE 

BANKERS, 
Members New York Stock Exchange, 

Ne. | NASSAU STREET, * ~ - NEW YORK. 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


Srv i esees. 
When Books clo 
a: 


P yadlq 








Per sed. 
Name of Oompany. tent (Days inclusive.) 











a! 


Railroads (Steam). 
Belt Ry., Chicago (quar.)..-..-.. 
Canada Southern fae. 
Chicago & Western Ind, (quar.). 
Cin. Portsmouth & Virginia, pf. 
Del. Lark. & Western (quar.)...- 
Lake Erie & Western. pref 
Lake Shore & Mich. Southern... 
Little Schuylkill Navigation ... 
Michigan Central 
N. Y. Cent. & Hudson Riv. (qu.) 
Northern, New Hampshire (qu.) 
Norwich & Worcester. pref.(qu.)} 
Pitts. Cin. Chic. & 8t. L., pret... 
Pitts. Ft.W. & chic.spec.gu. (qu.) 

“ “ reg gu. (qu.) 
Vermont Valley of 1871......... 
Western RR of Alabama 
Worcester Nashua & Rochester. 

Street Railways. 
Bath (Me) St. Ry 
Capital Trac., Wash.,D.C.(quar.) 
cago Union Tract., pref.(q".) 
Cleveland City Ry. (quar.)...... 
Cleveland Electric Ry. (quar.).-. June 30 
Cone’d Tract., Jersey City, N. J. July 1 
Dartmouth & Westport St. Ry.. 
New Bes ford. Mass. (quar.). 1 
Fairb. & Westv’s. N Haven (qu.) — 1” 
wy 
June 28 
June '8 
June 23 to 
Not to be closed. 
ljJune 30 to ul 
June 24 


e 


y 4 to July 19 
16{Holders of rec. June 3* 
y 28)Holders of rec.June 40* 
1QjJune27 to July 9 
2] Hoiders of rec June 30° 
1& Holders of rec. June 20 
Holders of rec June 9 
June17 to July 1 

6 July 


tome eto 





cr ss # 


8 July 15 


NNWOYRWN HH pW w& 
ee 


liad <) 
Cs 


July 


Sssss sssss 





a 5 

Wille (Xy.) Ry.. com. (qu.). 
Newton (Mass.) St. Ry. (quar.).. 
Northampton (Masa.) St. Ky.... 
North.Ohio fract., Akron, O., pf. 
Norwich, (Conn.) St. Ry 
Richmond (Va.) Trartion 
United Power & Trans. (Phila.) . 
Worcester (Mass.) & Blackstone 

Valley (annual) 


Banks. 
Bedford (Brooklyn). 
Bowery 
Broadway (Brocklyn) 
Brooklyn (Brooklyn) 
Chase National. 
Chatham National (quar.)......- 


Continental National 
pa a Ward. 


Importers & Traders’ National.. 
Kings County (Brooklyn 
Manufacturers’ Nat. (B’ 
Mechanics’ (Brookl 
Nassau National (Broo 
National Broadway... 
National Citizens’ 
National City (Brooklyn).. 
North Side (Brookiyn) 
Phenix National 
Riverside (quar.)........-.c0.-..- 
Seventh National 
Stats 
Twenty-sixth Ward (Brooklyn). 
Wallabout (Brooklyn) 

Trust Companies. 
Brooklyn (quar.).........-..-.--- 


Guarant 
Loan & Trust (quar.).. 


NNNNNHNHPBNWPNN 
' 


June 23 
June +4 
June 22 


June 24 to July 
Hoiders of rec.June 30* 
Holders of rec. —_ 73 





sesssssssssss 
BD RO et es te 





Nh pnp wrrignr 


L. Islan 
Manhattan....... Eicireanbinstosdke 
Union (quar.)... 
United states 

“ os Tra) 

Fire Insurance, 
SIO cadidntibatenpaosseones 
Miscellaneous. 
American Bank Note (quar.).... 
American Caramel, pref. (quar). 
Amer. Car & Fvun ,com. .. 

“ “ pref.(qu.) 
American Chicle, com. (quar.) 
“7 ‘* pref. (quar.).. 
American Tobacco, com. (quar.) 
e = pref. (quar. 
American Woolen, pref. (quar.) - 
Cone’d Gas, Baltimore (extra) .. 
Diamond State Steel 
Erie Teleg. & Telep. ~ «woe 
Hartford City Gas Light. 
Hawaiian Com.& Suga 
Madison (Wis.) Gas & 
Mexican Telegraph (quar.)..... 
Michigan Peninsular Uart 
Michigan Telephone (quar.).... 
N. Y. & N. J. Telephone (quar.) - 
Standard ‘‘oupler, pref 
Stetson, J. B., pre 
Street's W. Btabie ©.L.,com.(qu. 
Susquehanna Iron & Steel (qu.) 
Union Carbide (quar.).......... 
United States Printing (quar.). 
United States Proj le (quar.) 
Va.-Carolina Chem , pref.(quar. 
Washingt. n (D. C.) G. L. (extra) 
Western Gas. . uy 4 to Jul 
Wisconsin Telephone (quar.).... Holders of reo. June ’O 
* Transfer books not to be closed. { Final dividend. { Also 1éc. in- 
terest on instalments of stock from April 2 and June 1 to J uly 1. 


WALL STRERT, FRIDAY, JUNE 29, 1900.—5 P. M. 

The Money Market and Financial Situation.—The 
open market rates for call loans on the Stock Exchange 
yen | the week on stock and bond collaterals have ranged 
from 1 to 2 per cent. To-day’s rates on call were 11¢ to 
2 percent. Prime commercial paper 33{ to 444 per cent 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £12,980 and the percent- 
age of reserve to liabilities was 43°64, against 44°36 last week; 


» 
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Holders of rec. June 30 
July 1@Holders of rec. July 5 
June 70) June 27 


1e 
25\July 
16/Hoiders of rec. July 
5iJune2l to July 
Aug. 22 to 
June 28 to 
July 4 to 


to 
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July 15 
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she discount rate remains unchanged at 8 rcent. The 
Sank of France shows an increase of 15,850,000 francs in 
gold and a decrease of 825,000 francs in silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 


week 





Di 


1900. 1899. 
June 23 y June 24 





8 

72,282,700 ibe renent 8,982, ‘00 
88,430.400 77,653.38 
(SRS See aeciee: 778,8 40 


206 














tosesee ’ . 








+400 
7,800 








00 
194,003 








ire on 

et deposite...... i 
specie «++ /166, ,003,4 108,900 
Legal tenders....| 72,048,300 58,945,600) 62,486,300 


Reserve held.....|238,272,500' Dec. 3,168,800) 252,949,000| 246,593,300 
Legal reserv: 222,745,650 Deo 1,196,900/227,251,200/184,326,950 
Surplus reserve’ 15.526,850 Dec.1,971,900 25,697,800! 62,206,350 
NorTs.—Returns of separate banks appear on page 1277. 3 
Foreign Exchange.—The foreign exchange market has 
been somewhat irregular but generally weak, and rates are 
fractionally lower. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8334@4 84; demand, 4 8414 @4 864; 
cables, 4 86°4@4 87; prime commercial, sixty days, 4 83144@ 
4 8314; documentary commercial, sixty days, 4 8254@4 83%; 
grain for payment, 4 8314@4 8334; cotton for payment, 4 828 
@4 88; cotton for acceptance, 4 8314 @4 8314. 

Posted rates of leading bankers follow: 


























June 29. Sizty days. Demand, 
Prime bankers’ sterling bills on London./4 841924 85 |487 @4 87, 
Prime commercial ~ --|4 83404 8319 ‘ 

4 82% 04 83% 

--/5 2 de irk te 16% 


10@ 403 14240% 
9450941116) 953, @95y% 





g ders) bankers. . 
frankfort or Bremen (reichmarks) b’kers 

* Less lig. 

United States Bonds.—Sales of Government bonds at the 
Board include $11,900 3s, coup., at 109 to 10917; $1,900 4s, 
coup., 1925, at 1343g; $10,900 4s, reg., 1925, at 13414 and 
$4,000 4s, reg., 1907, at 11414 to 11444. The following are 
the daily closing quotations; for yearly range see seventh 
page following. 











June | June 
26. 27. 


“10844 /*10314)*103%4 
*100 /*100 /*100 |* 
*109 
1094 


Interest | June| June June | June 
23 25 28. 29. 





I~ 30-year, ref’d’gt. 


109%, 


-|*108 19 “10815 *1 
*114 |*114 
"115 |*115 
.|*1B414 *1B4I4 
b. | "13444 |* 134% 

: osonn dle: .\"118 |*113 
5s, 1904 ...... coup. '*113 (*113 *113 

* This is the price bid at the mo board; no sale was made. 

t Prices are quotations in “Unlisted Dep’t’”’ for bonds “when issued.” 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Va. fund. debt 2-3s of 1991 at 921¢. 

The tone of the railway bond market was better this week, 
although the volume of business was smaller and the mar- 
ket narrow and somewhat irregular. The absence of high- 

ade bonds was more conspicuous than usual, and a few 
issues not much dealt in of late were prominent. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

Sales at -— Week end. June 29.~ ——Jan. 1 to June 29.—~ 
N. Y. Stock Exch. 1900. 1899. 1900. 1899. 
Government bonds $26,000 £41,100 95.024 610 


State bond 1,000 21,000 
RR. and 6,489,000 18,088,500 281,459,400 
$6,516,000 $13,150,600 $287,757,910 
J 2,560,497 65,918,443 
Par value. -$100,124,700 $252,740,700 §6,320,437,662 
Bank sbares, par value. 14, 
We add the following record of the dolly 
Week ete A —— 8tocks.———~ Railroad, 
June 29, 1 . Bhares. Par value. 
«+ 245,723 $24,047,050 
50,434,000 
387,088,050 
432 
80,1965, 
23,937,900 



































Stocks—No. shares. 





$190,124,709 





Saturday... 
Monday.... 
Tuesday... 
Wednesday... oo BY 
Thursday...... oe 7,884 7,291 i 
BTIAAYw.cccosesssseee 8,393 5,696 22,125 

Total......0...+. 67,910 82,910 219,051 67.360 24,420 

Railroad and Miscellaneous Stocks.—The stock market 
was depressed at the opening of the week and a considera- 
ble list of active stocks declined from 2 to 4 points. Since 
Monday the market has been irregular, but for the most part 
strong, recoveries have been general, and closing quotations 
are in most cases higher than last week. The volume of 
business steadily declined from over 500,009 shares on Mon- 
day to less than 25°,900 on Wednesday, and averaged about 
865,000 shares _ day, against 475,000 shares for the cor- 
responding week last year, a large proportion of which was 
in railway shares, 


49,270 
60,752 
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gTOOKS—HIGHBST 4ND LOWAST SALE PRIOGS. 





STOCKS. 
N. ¥Y.8TOCK EXOH. 





Range for year 1900. || Range for preci 





Bales 
4 the | On basis of 100-sh’re lots || ous year (1899). 

‘eek. 

Shares 


Highest. || Lowest. 





Rallroad Stocks, 
nn 





pref. 
B It.& Ohio, vot.tr.certfs. 
Do rights 





4 Do 
Brooklyn Rapid Transit. . 

— ~aenie 

Pacifie....s.s+- 
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\anadian 
Janada Southern.......- 
pitai Traction. 
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* Bid and asked prices ; ne sales were made on this day. § Less than 106 shares. 
OUTSIDE SECURITIES (GivzN aT Foot OF 7 CONSBOUTIVE PAGES). 
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ss ape NGE ey. | Range er ; N.Y. STOCK EXCHANGE a Range or sines 
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Monon Riv Istgug 5s.1919)®-A |*105 005/111 May’00| .+..//111 112 |/Chico& N’weet—Oon 7s..1915 140 141 /140 140 6140 144 
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WY & Brie. See Bri Bis fund 6s..1879-1929|a- ++-//107 110 
R&P geng 5s...... 112 sesess/1I8 114 4/109 11434|| _ Registered ....1879-1929/A-Q| ....-. ..00.+/ 1058 biden siyihed 
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Bran. See BCR&N. +1911 M-N] .-<0++ seoeee/11Q Novw’e *l] sence sescce 
poenee UT iat oT B79 .eoees] BO J’ne’00} ooo] BTHG 90% J = 183 14 May ? . 1 $4 
0. cosees “: 
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Bubber 


aseell & Brwin.. Sit 
Bates Gar et Ui00 
acoast Packing 


Simmons H'rd 
Preferred. 
Ee Co.. 


seeeeroeese 


ist ath dad 
Bes 
i el 


inicn Copper 


of att 


Co eeeee 


veeeee LOO 


























Miscelianceus. Par. 





Union Stee! & Chain. .... 

Union Steel & Chatn pref 
Union Switch & 

Union "TypewrGom.100|" 

en m. 

Pm ~——e 0002100) 

pp eae 1 

U. “8. Gast Iron Pipe, seeeee 























As:. Miscelianeen«. Par. 
m us Sprenye~ Seno 
soe U 8 Glass—Common. “100 
97°"|| U8 Paew Hor, Goll.—See | Phila. [List 
ill Va Coal Iron & Coke. 19@ 
1B936]| 50 1940 see cave 
5 Westingh Air Brake. 50 
40 Worthing. Pump, pra.100 














Banks. 
Broker’ 


Bid. 
otati 


Ask. 








Bia. 


Ask. Banks. 


Brokers’ 
) US .... 


th Ward*.. 


oo 


|| Trees 


N. Y. CITY. 


Atlantic 


Tr.. 


Rankers’ Tr 


97 












> 














* naa TE a OY Oni aD: 


OLAS As aA MEARE TLE IMEI 08 5 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 





Gar Share Prices—Not Per Centum Prices. 





Saturday, 
June 23 


Monday, 


June 2 


Tuesday, 
June 26. 


Wednesday| Thursday, 


June 28. 


June 29° 


ACTIVE STOCKS. 
@ Indicates unlisted. 


of the 
Weer. 


Shares 


ee 











5 
°242 
*.86 
246 

192 193 
121% | 
183% 
*89 
ors” 


80 
403 
1864 
2554 
2336 
7 1 
ss 838 
2 3 
#300 205 


* 


= 
ae 

im 8 
15% 


94 
86 
22 
73 


fais 
"70% 


i133g 118% 
tie” il¢ 


1634 ‘16% 
112 112 





5 
*342 


185 


"80% 40% 
188% 185 
*253¢ 25% 
#32 

*75 
li 


3 
HY 
ll 

“tore os 
ano” 90 seu 
a3ty/om 1110 8 

8% 
bd | 8 
48 9 
70 1% 
8736 BT 
me 1554 
6 


. Sag 
8 8 
*20 
*70 

2 


28 
72 
234 


96 296 
11036 112% 
11 1 


114 


ass" 287 
6s 64 


roses 725 


15 
5 

86 
99 


15% 
rs 


20% 30%) | 


eeeeee seesee 
10% 10 
oo” oon 
sige: a" 

84 
11 111 
*14% 15 





6 623% 
| ae prices 


6 °10%6 13% 


93% 


936 


16 


111 
14% 15 


16 
a 
11! 


a0 sale we 


1 12336 

—— 184 
ty 

183% 1 
Boh 1 

3 a3” 
at, ta 


“300 Pt 
see te 
8 8 


ag 7 7186 
155, ios 


295 300 
11036 118% 
114 «(114 


"Téig 16ig 
118 112 
15M 15% 


*16 16% 


111-111 
144g 14% 
*OCCCe coeeee 
eeeeee seater 


a 38 8-16 











3co0 
11836 1 
sr td i 


“i” ° 
*63 


4 5 
ns “243 245 


29% 
bos 
7 
i 


87 
ae 
71 


1856 
14 
of 


Preferred f.. . 
1046) Asphait Co of America, seeeee 


%| United States 


eecee 
45 
64 


#8 11-16 


Soston & 
44/Chic. Buri. & 


Lonigh Valley 
4¢| Massach 


nN New England Telep! 


American Relies me Stoctn ila.) 734 paid 
WAYS. sccseve 

Boston & Albany....++. nse(omton). @e+100 

soston Blevated, ‘full paid.. +100 

soston & WEll..ccccesscece pi 

Main cok eeeereee 





Chic, Juno. & mn. Buook — 
eeeeeeeeer 


erred . «6 4000100 
Choctaw Oklahoma & Guif.. * (Phila)... ». 50 
Day wee eeeereeseersseee 
eee (Boston)... 5100 
eseee (Phila.) .... 50 
Cos. ( $0n)..001 aoe 


usetis itlectrio ic 
'e 


Veccccvsccce 
seeeeeerevece 
eee 


+ 50 
“scogton):2!! 
$100 


eeeeereeeeeer ee : 50 
street... <cocbspsongtOGhOMl) oace 50 
scellaneous Stocks. 
pert . eens enbeens 
oe ‘“ sees 


++ee100 
- 50 


l, $10 
jell Tele: 
Sugar 





sone & — a 
Lady eeeeeeeeecee 


Cambria Steel sig paid 
Consolidated Gas 


. 
Lehigh Coal & Navigation... 
—— $000 seeeee “ 
7 Bog. Cotton ee , pret. cme ae 
oid we ong Cop pper t. soses 
Philadelphia Bles.f 24 paid 
United Im | eee seete ° 


Welsbac! 
Westing! 





h. Hlectric & Mfg... 


on ee 50 
“ 5n 








Pref 
b 287-16 28 11-16 + Ex rights 


2,349 
19 
21 

1 


187 
9,582 
2236/1 


2 
200 


202 Jan. 1s 
"886 <0 ” 
7) 95 


0} 8 May '5 
#107 May 16 
87 


8 1-16 Jrinese 
24 9-16Jan. 10 
Jan. - 
44% Jan. 
ab ie a5 
ay 
1536 Jan. 8 
84 Jan. 9 
Olkg May 29 
81 Jan. 2 
20 June 2: 


June 
3914 7 e@ as 
43 Jan. 


Mar. 8 

08” June 28 

185 June 26 
14 r. 14 

143 June 31 

io” Jan. 6 

40 Jan. 1- 








6l Jan. 5 
t $50 paid in. 


a 
eae 


Range of Sales in 1909, 











& Fia.(Balt) 





Bid. 


ita Ysabel 
jusque I it 
Tamarack Min.(Bost 
‘elep Tel & C..(Phil). ° 


Midewater 8t. 
1 , — meow “A” (Bost) 


Mf (Balt) 
(Bost) 





Un Co; 

OnEi vaPon 

Un Shoe Mac: }0 
eee seee “ 


ining .. 
U BP HorseGol (Phu) 
Utah Ae 
Warwick I 8. (Ph ) 
Weisbach Com 
Preff...sosoe “ 
Westm rel Coal “ 
Wiwona Mining(Bost) 
Wolverine Min. 
Bends— Bosten. 
Aw Beil Tel 4s..1908 
ae romae 
Term’! 
Gas lst 
LS re 
Riv 


CORR RRR 


sees 

see 

seeeer 
* 


Ask 


Bid. | Ask 


lat 


st 
st a. 
ts. 


Ii 
48. .cceee1 


ee 4 hy 
A Elec 


paegroeses 


5a 


eeesee 
see 


Pract 
Ph&Er 


1% 


‘Ss 









ve 
% 
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Investment and Railroad Intelligence. 
Re 


RAILROAD EARNINGS. 


The following table shows the — earnings of every STEAM railroad from which regular weekly or monthly returns 
u 


can be obtained. The first two co 
columns the 


The returns of the street railways are brought together separately on a subsequent page. 


mns of figures give the gross earnings for the latest week or month, and the last 
earnings for the period from January 1 to and including such latest week or month. : mepininhaiad 





— ——— 
Latest Gross Rarnings. 





Roads. 







Ourrent 
¥ 


Weekor ear. 









Year. 


34,404 
68,90! 






taeneee 


fowccee 


weeeee 








Previous | Ourrent 







64,168 








Jan. 1 to Latest Date. | 

| 

Previous | 
Year. 










Year. 





RoabDs. 





8 
63,719 
845,072 
320,878 
657,095 











554,261 
46. 5 


202,936 
35,048 
42,090 

11,339,816 
3,009,041 
313,724 
381 


11,701 
2,022 
251,156 
1,729,395 
294,659 
1,957,148 
11,948,084 
10,517 
2,497,407 
214,107 
5,520,803 
967,998 


33,827 
5,418,147 








478,026 


6,182,865 
3,735,788 




















esses 




















200,172 
8,301,751 


Lou. H. & St. L. . 
Louis. & Nashv. 
Macon & Birm.. 
Manistique.... 
Mexican Cent. 





Mo. Kan. & Tex. 
Mo.Pac.&Ir’nM 
a Br’ch. 


eee sees 


Mobile & Ohio.. 
Nash.Ch.& 8t.L. 





Pitts.Lisb &Wn 


Total system. 
Rich.Fr’ksb&P. 
Rio Grande Jct. 
Rio Grande So. . 
Rio Gr’de West. 
St. Jos. & Gr. I. 





St.L. Van.&T.H. 
St 











8t.L. Southwest 
8t. P 


Mont.&Mex @’f)! 


Ken’et&So|M 
&SanFran. |3a 


Latest Gross Earnings. 


| Jan. 1 to Latest Date, 





Weekor 


Year Year. 


ereceee 











York Southern... 








V.| May ....00. 





.|May 
tral. .| letwk J’ne 
kJ 


May ....... 
April...... 





Ourrent | Previous| Qurrent 
Year. 


Previous 
Year. 








Figures for May are for the railroad onl, 
Includes Gheaap ke & Ohio Sorwestern, 


Figures for 1 
Does not include the Austin & North 


eeao~ 
i—] 


0 are for three days only, road tied up for remain 
estern, 


. { Mexican currency. § Covers results of lines directly operated east of Pittsburg. 


Ohio Valley and Chi 


wi Antonio 
Results on Montgomery Division are include! in 1900, but not for 1899 


as 
der of week 
Pass or Houston & 


and Texas for both 


years. 
as result of cloudburst. 


Texas Central system. 











1288 


THE CHRONICLE. 


(VoL. LXx 





—= 





Latest Gross Earnings by Weeks.—The latest weenie. earn- 
ings in the foregoing are separately summed up as follows: 

For the third week of June our statement covers 62 
roads and these show 10°38 per cent increase in the aggre- 
gate over the same week last year. 


1899. 





3d week of June. Decrease. 





x 
5,848 





Alabama Gt. Southern. : 





wweccecas 
eeee woe 
Seeccces 














Ft. Worth & Bio Grande. 


Grand Trunk 
wees ae & Mil 


faeora't, AY Gt. oe Morita 7. 
Kanawha & Michigan...| 
Xan. 








Central......... 





Minneapolis & . 
Minn. 8t. P. & 8. Ste. M. 
Mo. Kansas & Texas..... 
Mo. Pacific & [ron Mt... 
Central Branch....... 
a. ¥. Gateste & Western 
Borfolk & Western. 


ceree 


Northern — a ty aR 
Dhio 






































e..| 44,092 3.618 

Clevel’d Oanton & So. | 16,634 _™ 4,579 
Total (62 roads) 8,736,5 577 7,014,990) ~g92, 547 
Net increase (10°38 p.¢. - 821,578 
Net Earnings Monthly to Latest Dates. —The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of June 23, 1900. 


The next will appear in the issue of July 21, 1900. 
— Gross Earnings.— ——Net EHarnings.—— 
Prevwus Ourrent Previous 


Ourrent 
Year. 
g 
167,919 
836, 
ee 1 2 fe 

















Year. 
32,525 


Year. 


& g 
152,953 43,784 
es 217, 11 
3,789 691,311 
wt "168 def.11.664 


Year. 


Roads, 
Alabama Gt. So’th.a May 
Jan. 1 to May 31 


A'sbewe Midinab Ma 
uu is 
Jan. 1 to May 31. wl 320,878 72,0.2 





1 to May 31.... 755,381 187,025 
_, Vales b.May 8 263,707 "520 
Tan. 1 to May 31.-.. 1,352,651 1,178,450 394,536 
toh. T &8. Fe.b.Ma 33,550 3,420,846 11,777,082 11,284,594 
= to May ay see57 344 16,205,953 7,782,915 5,325,844 
July i > May 31....42,385,943 87,293,585 17125596 111715124 
Brunswick & West. b Ma: 24,104 14,650 
Ton, 1 ¢0 Bing 31. 89,909 47,008 
July 1to May 31.... 209,457 129,431 
Buf R. &Pittbs.b.May 571,478 281,445 109,997 
an. 1to May 81... 2.242918 1,572,846 £99,831 542,982 
Say 1 to May 31.... 4.520989 3,578,827 1,879,868 1,248,963 
Bufialo & B’squeb.a.Ma 45,991 14,618 20,625 
Jan. 1to May 31... 247:300 94,236 102,730 
July 1 to May 31.... Pama 330,549 227609 
Canadian Pacific.e.Ma 1,079,670 1,032,759 
Jan. 1 to May ay at 11'555/088 19'328084 4,220,140 3,999,193 
Oent.of Georgia.a.May 400,783 sOpa7s 45 A58 
San. 10 May 31... 2,511,256 027326 563,732 
July 1 to May 31.... 5,678,664 5,396,285 1,804" 103 1,735,839 
Char.& Savanpsb.b Ma: 62,957 70.916 
Jan. 1to May 31 8 57,864 330,828 
July 1 to May 31... saTaes 604,908 
Chie. M. & St. P.a..Ma 08,658 3,009,946 603,500 964,401 
‘an. 1 to May a 38 15 370.198 14,584.304 4,821,183 4,713,032 
Saly 1 to May 31....88.465,486 pani, as 12,489,235 13,220,272 
Cin. N.O. & Tex.P- eMay 442.479 103.82 | 137, el2 
to May 31... 2.107.891 1,818;901 10,501 597.1 
July ite May 31.... 4,712,685 4,290,744 1319787 1,466; 795 
Colorado & Northw.Apr. 2,747 4,065 def.662 def.2,506 
Den. & B. Grande.b May 872,576 810,457 303,186 278,072 
1 to Ma: ~.. 4,011,673 3,680,429 1,375,620 1,265,412 
Jay 73 ry 11 842 3,309,423 


July 1 to May va 9,329,028 8,553,309 38,430, 





- — Gross Earnin ~r a et as ine: 
ore Frevtous Previous 
= Year, 


Year. Year. _ 
May 3,151,117 2,992,759 871,613 868,897 
Jan: 1 to May 31 -. 14,606,965 13,157,726 8,219,519 2,786,758 
July 1 to May 31....34, '960.779 30,463, 837 9,017,064 7,777,879 
Findlay Ft.W.4 W.b.Apr. 7,157 7,168 833 def.3, 
Jan. 1 to Apr. 20.... 32,392 30,863 6,082 def.5,1&80 
July 1Lto Apr. 30.... 101,335 80,799 pe 6,165 
*t. W. & Den.City.b.Apr: 117,792 116,788 3 084 
Jan. 1 to Apr. 30.... 475,257 471,840 89,945 
Georgia.a.... ...... May 118,167 123,511 17,125 
Jan. 1 to May 31.... 707,360 669.99 233.566 
July i to May 31 1,540,379 1,528,935 *532,759 
Gila Val.Globe& No,.May 45,617 42,694 ter aoe 
Jan. 1to May 31.... 155,504 181,660 
Hocking Vallev....May 377.672 262,505 
Jan. 1 to May 31.... 1,803,515 My 
July 1 to May 31.... 3,945,844 2,591,370 
Kanawha & Michb.a,May 66,408 55,790 
Jan. 1 to May 31 823,577 261 ‘987 
July 1 to May 31.... 686,350 572,503 
Lehigh vers RR aMay by the 307 3.048; 733 404.626 445884 
dun. 1 to May 31.... 57,187 8,301,751 1.188 ,027 1,114,486 
% | to May 31. eae 1944,580 10,199,214 1,595,984 1.465. 176 
senea v. Coal (0. aMay 1,466,364 1 yr ry a 40,087 df. 43,837 
Jan. lto May <1.. - 6,692,759 6,495,496 df. 392,221 df. 262.101 
Dec. 1 to May _ sate 8,518, '826 8,188, 586 df.376,011 df. 344 406 


Minn. & 8t. Lonis.a.May 224,135 
Jan. 1 to May 3:.... 1,957, 1350 
July 1 to May 31.... 2}605,259 

N.Y. ont, & West.aMay 383,859 
Jan. 1 to May 31.... 1,859,791 
July 1to May 31.... 4,538,205 

N, Y. Sus. & West.a.May pay 189 
Jan. 1to May 31 . 207 
July Lto May 31.... 2 ‘3o8'aaa 


Pennsylvania— 
Lines directly operated 
East of Pitts #& E.May 7,126,567 8,367 2,401,497 1,927,697 
Jan. 1 to May 31....33 ‘623,476 oF 382, 176 10, 272,025 7,226,125 


Weatof Pitts «© E.May Inc. 621,700 Inc. 48.800 
Jan. 1 to May 31.... Inc.8,354,700 Inc. 670,700 
Pere Marquette.a-.Apr. 671,611 620,262 158,883 152,878 

Jan. 1 to Apr. 3U.... 2, 527, 582 > ry 764 556,673 458,841 
Phila. & Readine.b.May 2,329,242 702 813,235 664,296 
Jan. 1 to May 31,.... 10, 699.751 5 eh) ‘929 3,510,204 3,237 894 
July 1 to May 31....24,441,528 20,984; 416 8,885,572 8,493,021 


Coai & Iron (o.b. May 1,817,801 yg thd 17,895 
Jan. 1 to May 31..... 8,916,958 9,087,147 176,139 
July 1 to May 31....25, 573, 892 21,402/326 1,791,265 979,877 

Total both Co.’s.bMay 4,147,043 3,349. 844, esi 6&2 191 
Jan. 1 te May 31....19,61 6.709 18,077 O73 3,786 6,337 3,414,033 
July 1 to May 31 -. 50, 015, 420 42;392/942 10,676,637 9,472,898 


Reading Co.b.....May 20,416 
July ito May 31.... 174,199 
Totai all Comn’s.b May 702,607 
July 1 to May 3).... 9,647,097 
Pitts. Char. & Y’h’y.Apr. 9,942 
Jan. 1to Apr. 30.... 59,395 21,013 
Pittab’g & West’n.b.Apr. 352,973 82,562 
Jan. 1 to Apr. 3u.... 1.235, 4 306,625 
July 1 to Apr. 30.... 3,083 04 803,572 


‘t. Loais & Ban kr. b.May 655, — 
Jan. 1 to May 381.... 3,146 ‘851 
July 1to May 31.... 7 "341,805 
dav. Fla. & Weat.b.May 350,608 
Jan. 1to May 31 .. 1,993,829 
July 1 to May 31.... 4,075,697 


dilv.fp. Ocala & G.bMay 80,053 
Jan. 1 to May 31.... 122, 1312 33,220 82,497 
July 1 to May 31.... 260,957 278, 626 153,486 163,623 

nomen! Pacitic.®..May 5,062,276 4,981,524 1,632,289 1,800,009 
Jan. 1 to May 31.. 24 892,448 22,747,084 7,667,665 7,420,621 
July 1 to May 31 .. 58. 182,998 51,148,457 20,525,027 18,073,962 


southern Raij)w’y.aMay 2,465,429 2, ery 825 568,921 
Jan. 1 to May 31... 12,891,745 11,242, 810 3,491,3' 9 3,837,130 
July 1 to May 31 .. 28,793,870 25,494,925 888,970 8,046,888 


foleno & O. Cent.a. May 235,582 163,867 
Jan. 1 to May 31.. $99,983 784,921 
July 1 to May 31.... 2,144,890 1,733,370 453,627 
May 1,292,869 1,196,421 323,786 398,842 
Jan. 1 to May $1.... 6,481,758 5,736,486 1,639,677 1,476,781 
July 1 to May 31... 15,130,847 18,135,606 4,121,595 3,461,610 


Wheel. & Lake Erie.May 
Jan. 1 to May 31.... 1,102,845 
July 1 to May 31... 2, 428, 540 688,596 
a Net earnings here given are after ded icting taxes. 
b Net earnings here given are before deducting taxes. 
* After allowing for other income popelven net from July 1 to May 
31, 19L0. was $564,199, ee $537 —- 
t For May, 1900, taxes and rentals amounted to $152 438) again 
$137,366, and from July 1 ~ May 31 $1,690,793, againat sss et 34,6 rh 
after ded: which ¥ for a eran 1900, wae el ob against 
91,1 147,223. 


12,806 
107,605 
31 976 
210,389 
"476,107 
31,308 
124,823 


708,470 
1,589,737 
13,848 
65,466 


139,533 129 $85 


2,252,381 
387,936 148 

1,797,184 518,812 

8,942,829 1,431,747 1,239,078 
jones? geraee 76 aes 


3201 7,62 382 413 
2, 189) 410 1,078, 813 1,017,310 


866,599 
10,874,122 
611 

19,342 
131,209 
407,978 
961,736 
288,496 
1.235,189 
3,037,722 


12,898 623 
44,812 


258,575 
$68,935 
oe 


933,501 
2.033801 


24 
3,617,100 1,114 
By 
71 :710 


From Jul. May 31, 1900, net ting taxes 
is La gat 03, against sion> 6 .— 

t Otter allowin, ig for expenditures for betterments, net in May, 
1900, was $27,716 and from Jan. 1 to May 31, $83,251. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—Int., rentals, ele.—~ —Bal. of Net Parn’s.~ 
rrent Ourrent Previous 


Ou 
ake Year. Year. veer. 


193, 
to May 31.... » 1eb.gos 2,181. Oa 4 t1,d62/240 11,467,981 


Mocking Valley.....Ma 68,553 87,107 80,246 49,055 
wuly 1 to May BL. 7777178 cewteene 980,287) serene 
Kapawha & Micb...Ma 9,873 9,005  *5,042 *det.4 
uly 1 to May 3 31. 90'346 93,690 *anane att 
Pere Marquette....Apr. 109,596 109,853 49,287 43,520 
"San V'to Apt. 30... 486,561 480,950 120,112  27:893 
iieninaeitneaman- 
All com panics -- May 
July 1 to May 81.... 


Roads. 
Denv. & Rio Gr’de.. May 
July 1 


770,000 156,156 96,599 def.53,547 
8,494,000 8,317,698 2,380,122 1,329,399 
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-—Int., rentals, ete.——. —Bal. of Net Earn’s.— 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 


Road nio Con. May $2,431 32,344 «5,450 *16,635 
aes = 1 to May 31.... 367,214 371,953 ‘322,638 *106,266 
“7 After wing for other income received. 

t after Seducting $15,000 for Renewal Fund and Bond Conversion 
in May, 1900. and the same amount in May, 1899, the surplus for 
the month is $84.316, it $76.548 a year ago; from July 1 to May 
$1, 1900, the — Tr deductions for these funds, is $1,147,246, 
against $1,102,5 1. 

Northern Pacific.—We give below the gross and net 
earnings, etc., of the Northern Pacific for May and the 


en months to May 31. 
lev ,, } ~ ‘uly 110 May 31,—— 
1900. 1899, 1900. 1899, 


8 

arnings.....-.-..- 2,497,310 2,005,691 27,524,242 23,825,540 

Gperating OxPOsCs. .....- 1,408,999 1.182.801 12,899.524 11,110,167 

Net earnings...... -oz- 1,088,311 ~ 822,800 14,624,714 12,715,373 

qaxes,tentals,bet’m’ts,&0, 247.965 297.939 2,962,631 2,530,675 

Net operating income. 840,846 ~ 524,961 11,662,008 10,184,698 
Miscellaneous income, not 

including land gales..... 60,026 71,405 618,771 469,608 


Net income— 
BY SK M......-.seeeee 900,372 596,356 12,180.854 10,€54,306 


etary lines.......... 29305 17,869 293.856 359,956 
Total ....ccecccccesseeee 929,677 614,225 12,474,710 11,014,264 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Grose Earnings. |Jan.1 to Latest Date 


Our’nt | Prev’us| Ourrent | Previous 
WeekorMo} Year, | Year. | Year. Year. 








May 




















Gross 
EARNINGS. 




















8 8 
April...... 4,465) 4,295) 18,7°0| 17,404 
en. dens 42,541) 37,299} 149,408} 124,808 
. |May....... x GESEY Ee Pe, ee ee 
MABY.-«cone| 14,184) 12,424 65,319 56,209 
March. ahiuaiéal onneeend 2,596,194/2,437,526 
May.. :797| 39,337 
May.. 621,882|2,936,334/2,798,565 
May.. 6 435] 293,511) 262.451 
May....... 3,078] 16,198 81 
May. 161,404) 791,977) 741,162 
Ma 11.406 44.415 39.399 
A 10,570} 43,98" 33,674 
eee poacimae| CTE |. conned 
9,71 741 35,523 30,52 
May....... 108,376/100,682) 487,522 63,699 
8dwk June} 30,282] 27,074) 681,430) 580,477 
ddwk June} 10,262) 7,860) 255,671) 196,448 





7| 4,240 310) 90,276 
Sdwk June} 45,111) 39,174/1,048,411) 867,201 
18,480) 82,504) 67,233 

















apenas April......| 22, " 923 
| 21,216) ........ SEEN ccaccuns 
April...... 16,741; 18,799} 66,597) 70,181 
April......| 34,741) 31,396) 146,127) 125,681 
May....... 29,930) 27,843) 128,619) 103,483 
May.......| 4,146) 3,763) 21,767) 17,550 
March.....| 17,456) 16,479) 48,947) 47,986 

e-seeee --e- |ADIil ...0..|198,004/181,245) 804,102) 725,870 
May......-| 14,315) 123364; 66,802) 54953 
Ry. |May.......| 15,278] 11,753) 70,113) 54,335 
May....... 5,543} 5,620) 21918) 321,704 
= : 3,760; 18,879) 13, 

8,891| 43,294; 39,8€0 
3,933} 18510) 17,705 

ED shabdiedty © cashed 


7,047| 23803) 32.410 
13,014] 48.897| 37,891 
$38,557) 1,330.031|1,166,150 
1921116 |5,870,845|5,921.875 
14! 466 670,823} 638,740 


M 

May.....-.| 7,904) 7,668) 30,980) 27.336 
May.......| 11,445) 12,083) 46,112) 38,098 
--|Ma@y....0--| 4030) 3,835) ........| ...... nie 
4 April....../109,404/108,123) 489,451) 434,929 































































-|March.....| 15,858) 14,743] ........| _-..+.... 
May....... $4,441) 30,918) 150,550) 133,427 
May....... 5,395; 5,279; 20,786) 18,743 
May...... 1,7 1,770; 6 837 6,876 
-.|April......| 38,629) 3,568; 14,308) 13,458 
April...... 17,273| 15,079} 63,423) 52,608 
QY....... 178,858) 124,34 |1,2¢6,201) 854,439 
May....... 12,519] 11,286) 48,722) 43.221 
May....... 25,005) 16,346) 78,055) 60,024 
May.......| 34,356) 26,054) ........| _-.... coe 
May....... *51,892/* 48,569; 184,176) 167,231 
May....... 22,593 HMO! ceccsses] os eccace 
May ......| 24,585) 20,193) 100,822! 75,250 
April......| 13,84 2300; 49022) 48,147 
May...... {118,440/104,8.7| 560,94r| 490,804 
May....... 224.927/198,596/1,086,394| 949,389 
-|May.......| 21,027) 18,293 U,555| 80,186 

- |May.......|Ine, 18,/232 Ine. 109 .|875 


May .....-./114,079/ 108,641) 516,973) 495,194 





















Datood May .......|169,279/148,572) 739,13)| 635,831 
nited ST pcoses }93,054/167,742) 865295) 744,027 
Winnebago Me svccakel, “Sal swankhnel. suacbess Sige eee 
Worcester & May.......| 5,788) 6,070! 22.396! 21,549 


_* Figures for May cover Scranton Ratiway, Scranton & Pittston, 
Scranton & Carbondale and Carbondale Traction. 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, tut once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of June 23, 1900, The next will appear 
in the issue of July 21, 1900. ; 

—— Groas Harnings.—— —Net Earnings. 
Ourrent Previous Ourrent Previous 
Year. Year, Year. Year. 
Roads & * ” 3 


Clev. Painesv. & E May 12,820 11,406 7,204 3,849 
Jan. 1 to May 31.... 44,415 39,399 17,017 11,083 


Ouluth Street Ry.. Apr. 22,681 18,480 11,012 9,181 


Jan. 1 to Apr. 80.... 82,504 67,233 39,905 30,666 
July lto Apr. 0 .. 218,100 181,593 104,757 86,653 
Easton Cons.Elec. bMay 21,216 ceacccee 10,385 oseccees 
Jan. 1 to May 31.... $5,322 ecbeoces 37,961 eecrccee 
July 1to May 31.... 251,687 __......... 107,953 asegatte 


11,332 14,436 


Grand @apids Ry... Apr. 34,741 31,396 
Jan. 1 to 57,742 54,236 


Apr. 30.... 146,127 125,631 
Gerkimer Mohawk Tlion 


& Frank. El. Rv. May 4,146 3,763 = £09 1,945 
Jan, 1to May 31.... 21,767 17,550 9,3>7 8, 
July 1 to May 31.... 47,025 38,774 21,627 19,043 
Sewburg Electric.. May 7,964 7,668 3,460 3,627 
Jan. 1to May 381.... 30,980 27,386 10,684 8,511 


July 1 to May 31.... 83,626 717.969 87,073 


New Castle Tract.. May 11,445 12,033 4,180 5,467 
Jan. 1 to May 31.... 46,112 38,098 8,935 7,265 


Norwa'k Tramway May 5,395 5,279 2,029 2,001 
Jan. 1 to May 81.... 20,786 18,748 4,911 3,190 


Sacramento Electric Gas 
& Railway Co.... May 34,356 26,054 22,069 13,809 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—Int., rentals, ete.—~ —Bal. of Net Barts. 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads, x # s 3 
Easton Cons. Elect. May TM ccuidnee “ 3,121 idiinee 
Sacramento Flectric Gas 
& Railway Co....May 8,944 9,196 18,125 4,613 


ANNUAL REPORTS. 








New York Central & Hudson River Railroad. 
(Advance Statement for year ending June 30, 1900.) 
The advance statement for the fiscal year ending June 30, 
1900, partly estimated, compares as follows: 












1899-00. 1°98-99. 

( Est.) (Actuat.) 
Gross earnings from operations.....$54,474,000 $48,124,016 
Operating expenses.........(61°45%) 33,468,000 (62°69%) 30,171,157 
a ee eee $21,006,000 $17,952,859 
Income from investments........... 4,533,000 4,836,252 
Total net income.... $22,289,111 
First charges..... $16,271,225 
Redemption fund}. is 306,911 
Balance available for dividends..... $8,267,‘ 00 $5,710,975 
PU ds cstcn.cesccbsacance (4%%) 4,+37,000 (4%) 4,000,000 
EE EE OP eee ee ee EE $3,330.000 $1,710,975 


The earnings in 1909 include those of the Fall Brook sys- 
tem, which are included in 1899 for May and June only. 
The operating expenses in 1900 include $2,000,000 extraor- 
dinary items.—V. 70, p. 1049, 946. 


Colorado Midland Ry. 
(lor the year ending June 30, 1900.) 
At the meeing of the directors on June 22 a statement of 


the results of the fiscal year nag heer 30, 1900 (May and 
June estimatec ), was submitted. eadd 1898-9 and 1897-8 


results for comparison: 
1899-00. 1898-99. 1897-98, 
(Estimated.) 8 Actual.) Aduel).. 















Gross earnings..............-. «++ $82,195,260 659,797 $1,731,4 

Operating expenes.............. --- 1,545,541 1,364,449 1,385,686 
Net earnings............... ee--. $649,719 $295,348 $345,757 

Add miscellaneous income...... -- 15,448 10,593 5,897 
be EE eee eee eseee $665,167 $305,941 $351,654 

Deduct charges — 

Taxes and reutals...... e-- $151,289 $130,796 $132,000 

Obligatory interest....... --- 193,920 172,840 174,680 

Betterments, discounts, ete....... OU0GR ecdavacs 25,882 
Weraikswinapeas mbtbinatie --. $414,801 $303,736 $339,562 


Bal. of ine, available for non-obli- 
gatory int. on 2,3,4p.c6. bonds. $250,866 $2,205 $12,092 


—V. 70, p. 999. 


GENERAL INVESTMENT :NEWS. 


RAILROADS, INCLUDING STREET ROADS, 
Atchison Topeka & Santa Fe Ry.—Applicaticn to List.— 
The company has spe to the New. York S:ock Exchange 
to list $3,898,000 additional general mortgage 4 per cent 
bonds of 1995.—V. 70, p. 1148, 1095, 
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Atlanta Railway & Power Co.—Light Ordinance Rejected. 
—At Atlanta on June 21 the Board of Aldermen, by a vote 
of three to two, declined to grant this company a franchise 
for electric lighting.—V. 70, p. 1194, 1048. 

Baltimore & Ohio RR.—Suit Regarding Washington 
Branch Stock.—Attorney-General Rayner on Wednesday 
filed in the Circuit Court at Baltimore a bill on behalf of the 
State of Maryland to enforce the rights of the State and the 

ayment of dividefids on the stock of the Washington 

nch Co. The State owns $550,000 of the total issne of 
$1,650,000. The Washington Branch RR. is a double- 
tracked line, 31 miles in length, extending from Relay Sta- 
tion, Md., to Washington, D C; it is unbonded. The bill 
recites that the B. & O. holds $914.707 58, which right fully 
belongs to the stockholders of the Washington Branch Co., 
and that the directors have failed to pay the State its right 
ful share of the earnings. For the year ending June 3°, 1899, 
the Washington Branch had net earnings of $136,863, but 
the necessity for extensive improvements has interfered with 
dividend payments, which were formerly 10 per cent per an- 
num. Besides the stock owned by the State, $1.028,000 is 
owned by the B. & O , and at last accounts $72,000 by indi- 
viduals.—V. 70, p. 1095, 995. 

Boston & Albany RR.—Senate Passes Bill.—The bill au- 
thorizing the lease of the road to the New York Central was 
passed to be en in the Massachusetts Senate on June 
26 by a vote of 25to 5. The bill was sent immediately to 
the House under suspension of the rules.—V. 70, p. 1148, 893. 

ig Rapid Transit Co.—Ten-Cent Fare Contest — 
Stephen C. B. Baldwin of Baldwin & Ward, counsel for ex- 
Senator Peter H. McNulty of recive, is quoted as follows: 

By request of Attorney-General Davies, I met him Wednesday after- 
noon. After an extended conference it was decided that a petition be 
forthwith prepared requesting the Attorney-General to bring action 
in accordance with the views expressed by Justice Dickey to secure a 
udgment the charter and annulling the existence of the 

klyn Heights Co. The Attorney-General has set the hearin 
for Tuesday, July 3, at noon, in the Attorney-General’s office a 
Albany.—V. 70, p. 1248, 1048. 

Buffalo & Depew Railroad.—Mortgage.—The company has 
made a mortgage to the Germantown Real Estate & Trust 
Co. of Philadelphia as trustee to secure $350,000 of 30-year 
bonds. The loan will pay existing indebtedness and provide 
funds for completing the road from the Buffalo City line to 
Depew, etc. illiam B Cutler is President and Herbert P. 


Bissell, Seoretary.—V. 70, p. 593. 

Cane Belt RR.—Bonds Authorized.—The Texas Railroad 
Commission has authorized the company to issue $180,000 
bonds on 15 miles of completed line from Bonus, Tex., to 
Wharton. This is additional to the $212,000 previously 
er on the 28 miles from Sealy to Bonus.—V. 69, p. 


64 

Central RR. of New Jersey.—Guaranteed Bonds,—Sze 
Lae & Wilkesbarre Coal Co. below.—V. 70, p. 1248, 

Chicago & Alton RR.—Statement of Attorney-General.—The 
statement recently issued by the Attorney-General of New 
York holding the bonds of the Chicago & Alton Railroad a 
legal investment for savings banks in that State was given in 
full last week on page 1260. 

Judge W. A. Cornish has been elected Vice President, with 
Offices in New York. Stuart R. Knott bas accepted the 
position of Vice-President in charge of the traffic depart- 
ment. Mr. Knott was for more than thirty years con- 
nected with the Louisville & Nashville, and was Vice-Presi- 
dent of that company when he resigned last October to be- 
come Vice-President of the Savannah Florida & Western, an 
office he is now to leave.—V. 70, p. 995, 944, 

Chicags General Ry.—R-organization.—General Counsel 
Charles L. Bonney has addressed a letter to the reorganiza- 
tion committee suggesting that the principal of the $182,000 
outstanding Towns bonds and the principal of the $1,154,000 
general mortgage bonds be scaled 50 per cent, and the principal 
of the $375,000 treasury Towns bonds be scaled 25 per cent, 
and that for the portion of the principal surrendered be 
issued in each case 200 per cent in common stock. This 
wou'd reduce the total amount of the bonds from $1.711,5'0 
to $950 000 and increase the capital stosk from $772,350 to 
$2,295,300.—V. 70, p. 894. 

Chicago & Grand Trunk Ry.—Modifi d Plan.—The modi- 
fied plan, it is stated, p’ es that after foreclosure and the 
organization of anew company every $1,000 of the existing 
second mortgage bonds shall be exchanged for the following: 
(1) $750 of 4 per cent first mortgage bonds, interest to be 
unconditionally and absolutely guaranteed by the Grand 
Trank Co. for fifty years; (2) $250 of second mortgage 4 
per cent income 50-year bonds, interest contingent on the 
profits of each year, and with the option to the company of 
redeeming the bonds at any time within ten years at 85 
per cent and any interest that may then be due. No advance 
which the Grand Trunk Company may make to the Chicago 
Company under the ty of the first mortgage bond is 
to be placed ahead of these second mortgage income bonds, 
but such advances are in all respects to be subordinate to 
both first and second mortgages as a charge upon the prop- 
erty. Full payment, it is said, will, as part of the agree- 
ment, be made of the 5 per rent interest due on July 1 next 
on the existing second mortgage bonds. {These particulars 
are all based on statements in the English financial papers. 
We have been disappointed in our attempts to get the bots 
substan tiated, ani there may be some mistake.— Ep. } 


Interest on_Reorganization Certificites.—Glyn, Mills, Cur. 

rie & Co., 67 Lomba-d St., London, E. C., are prepared to 

y, on and after the 2d of July next, 2 per cent interest, be. 

pg at the rate of 4 per cent per annum to the lst of July 

on the trustees’ certificates issned by them in respect of the 

a morteage bonds deposited in favor of the scheme.—V, 
» PD. 1 ? ° 


Chicago Peoria & St. Louis Railway.—New Securities, 
The Reorganization Committee, Thomas Carmichael, Chair. 
man, is now prepared to deliver the new securities in accord- 
ance with the plan of reorganization at its office, No. 27 Ping 
St., New York City, in exchange for the certificates of de- 
posit representing stocks and bonds of the Chicago Peoria & 
St. Louis RR. and the St. Louis Chicago & St. Paul Ry, 

Each $1,000 in C. P. & St. L. 1st 4s will receive $250 in new 
consol. 4s, $250 in non-cum. incomes, $450 in new preferred 
and $50 in Litchfield & Mad. incomes; each $1,000 in C. P, & 
St. L. 2d incomes, $350 in new preferred, $50 in non-cum, in- 
comes and $100 in Litch. & Mad. incomes; each $100 of pre- 
ferred stock, $15 in new preferred, and each $100 of common 
stock $100 in new common.—V. 70, p. 1248, 1048, 


Choctaw Oklahoma & Gulf RR.—New Stock—Option to 
Subscribe — Purchase Authorized.—The stockholders on 
Wednesday authorized the issue of $2,000,000 new preferred 
and $2,250,000 new common stock forthe purchase of the 
Choctaw & Memphis RR. and other purposes, as stated in V. 
70, p. 944. The —— price of the C. & M. is $1,621,500, 
but the C. & M. stockholders have the right to exchange 
their shares on certain terms (see p. 944) for stock in the 
C. O. & G. This exchange, if completely effected, will 
require the issue of $1,762,500 of new preferred and §1,- 
057,500 new common. leaving a balance of $237,500 new 
preferred and $1,192,500 new common, which amounts, it is 
reported, are now offered to shareholders of the Gulf Com- 
pany at $40 per share for the preferred and $30 per share for 
the common.—V. 70, p. 1249, 944, 

Colorado Midland Ry.—All the Bonds now 4 per cents — 
No Prior Lien Bonds to be Issued.—The directors on June 22 
declared the full 4 per cent interest earned on the $7,500,000 
2, 3, 4 per cent bonds outstanding for the current fiscal year, 
so that $30 in cash will be paid on the July coupons 1900, 
instead of $10 in cash and $20 in scrip paid in former years. 
The remaining $10 of the year’s interest was paid Jan. 2, 1900. 
A partly estimated statement of the earnings for the fiscal 
year ending June 380, 19)0, is given under the heading “ An- 
pual Reports.” 

The board further adopted resolutions waiving the right to 
issue prior lien bonds; and also the right to issue scrip con- 
vertible into preferred stock in payment of the unearned 
interest on the 2, 3, 4 per cent bonds. By this action all out- 
standing boads are made full 4 per cent bonds and the possi- 
bility of giving any of these bonds preference over others 
has been removed. 

Sale of Stock.—The voting trustees have formally accepted 

the proposition to sell at 30 for the preferred and at 124¢ for 
common all the stock held under the voting trust agreement, 
for which voting trust certificates are outstanding. Public 
announcement of date of payment of voting trust certificates 
may be expected next week.—V. 70, p, 995. 
- Consolidated Traction Co. of Pittsburg. —Suit.—The mi- 
nority stockh :lders have petitioned for a receiver to prevent 
+ res with the Union Traction Co. See V. 70, p. 
124 


Delaware Valley & Kingston Ry.—Decisi m Favorable to 
Independent Coal Line.—See Erie & Wyoming RR. below. 
—V. 70, p. 945, 841. 

Dabuqae & Sioax City RR.—Increase of Stock.—This com- 
pany, having absorbed the Fort Dodge & Owaha, has in- 
creased its capital stock from $10,000,000 to $15,000,000. The 
I'linois Central RR. owns all except a few hundred shares,— 
V. 70, p. 1249. 

Dunkirk Allegheny Valley & Pittsburg RR.—Refund- 
ing.—The firet mortgage bonds ($1,000,000) of tne Warren & 
Venango Railway Co. and those of the Dankirk Warren & 
Pitteburg Railway Co. ($1,000,000), soth of which issues be- 
came due on June 1, 1900, will be allowed to stand until Oct, 
1st when provision will be made for the refunding of the 
entire debt ($2.909,000) of the Dunkirk Allegheny Valley & 
Pittsburg RR. Co, The New York Central owns $1,067,600 
of the $1,3 0,000 capital stock. 

Erie & Wyoming Valley RR.—Decision.—At Harrisburg, 
Pa, Jane 26, Judge John W. Simonton, Dauphin County 
Court of Common Pleas, in the suit brought in the name 
of the Attorney-General of Pennsylvania, decided that 
the company has the right to construct a branch from its 
main line at Hawley to Lackawaxen village in Pike 
County, a distance of 16 miles. Tne new line is desired ag 
xe of the proposed independent coal road (see Delaware 

alley & Kingston Ry., V. 69. p. 1(61, 1102). The present track 
of the Erie & Wyoming Valley between the points named is 
leased to the Erie RR. Co. as part of a contract with the 
Pennsylvania Coal Co., to move its coal to tidewater. 
This lease, it is said, has eleven years to run, with the right 
to terminate if all the coa! of the Pennsylvania Coal Co, for 
aaa east of Lackawaxen is not furnished by the Erie & 

yoming Valley to the Erie for transportation, Judge 
Simonton finds no evidence of bad faith in the determination 
of the Wyoming Valley RR. to build the proposed new line, 





The case will be appealed to Pennsylvania Sapreme Court. 
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The certiorari proceedings in the case of the Delaware Valley 
& Kingston Ry. are still yates at Albany before the 
Appellate Division of the Supreme Court, and a decision is 
not expected for some weeks.—V. 70, p. 841, 945, 


Fitchburg RR.—Lease Bill Reported Signed.—A press 
patch from Boston late yesterday afternoon reported that 
the bill to permit the lease of the road by the Boston & 
Maine had passed the Legislature and been signed by Gov- 
ernor Crane. 

Forty-Second Street Manhattanville & St. Nicholas Ave- 
nue Ry.—Change in Receiver.—Jadge Lacombe yesterday 
ted William Jay of the law firm of Jay & Chandler as 
receiver of the company, to su Hugh J. Grant, who re- 
signed.—V. 69, p. 441. 

Hocking Valley Ry.—Listed.—The New York Stock Ex- 
change has listed an additional $308,000 first consolidated 
morteage 446 per cent gold bonds, making total amount 
listed $3,508,000.. Of the additional bonds $178,000 are issued 
for the — of, retiring $178,000 6 per cent car trust bonds 

of 1894 and the ‘remainder, $130,000, to reimburse the com- 
y for the acquisition of $100,000 of the capital stock of 
Fre Boston Coal Dock & Wharf Co., for the purchase of $16,- 
500 of the aed stock and $20.600 of the common stock 
of the Sunday Creek Coal Co. and for the purchase of bonds 
of the Wellston & Jackson Belt Railway Co. and of the Ohio 
Land & Railway Co,— V. 70, p. 1195, 996. 
Indiana Illinois & Iowa RR.—New Mortgage.—A meet- 
is called for July 24 to vote on propositions to} purchase 
the Clinton & Streator, which is about completed from 
Streator west some 35 miles to Bureau Junction, and to anu- 
thorize a consolidated mortgage not to exceed $12,000,000, 
ea 1950, with interest not to exceed 5 per cent.—V. 
0, p. 480. P 

Lake Erie & Western RR.—Dividends Resumed.—This 
company, now controlled by the Vanderbilts, has resumed 
distributions to its shareholders by declaring a dividend of 2 

cent upon the preferred capital stock, — July 16 

stock of record July 3. Dividends were paid at the rate of 

5 per cent per annum from 1893 to 1898, but were suspended 

in 1899 in order that the floating debt contracted under the 

Brice management might be paid off. The marked change 

effected in the company’s financial condition during 1899 was 
outlined in V. 70, p. 76. 

Earning s.—The preg og! reports the following earnings 
(partly estimated) for the six months ending June 30: 


Gross *Net Int. and Dividends Balance, 
6mos. earnings. earnings. taxes. on pref. ate 
1900....$/,244,369 $828,502 $457,054 (2%) $236,800 $134,648 
1899.. . 1,801,670 529,039 458,385 —........ 70,654 





“uperating expenses in both years include expenditures for better- 
ments.—V. 70, p. 892, 839. 

Lake Shore & Michigan Southern Ry.—Statement for 
Half. Year.—Earnings for the 6 months ending June 30, the 
figures for 1900 being partly estimated, were: 


Gross Balance: 


6 mos,— Sty Net. Charges. Dividends. surplus- 
1900 (est.)......006 $12,700,017 $4,626,229 $1,350,000 (844%) $1,731,227 any 


Sy eg gg 8,440,049 1,410,000 (334%) 1,731,327 


—V. 70, p, 1249, 

Lehigh & Wilkesbarre Coal.—Listed.—The New York 
Stock Exchange has listed the company’s $12,125,000 consoli- 
dated mortgage extended 41¢ pe cent bonds Cy 7s), 
— by the Central RR. of New Jersey. See V. 70, 
p. 893, 97. 


Lockport & Olcott Ry.—Mortgage.—The N. Y. State RR. 
Commission has authorized the company to make a mort- 
gage for $1,000,(00 on its proposed electric road. 18 miles long, 
with a private right of way from Lockport to Olcott, on Lake 
Ontario. The company was incorporated in April last with 
$200,000 capital stock, and is controlled by the same interests 
as the Ipternational Traction Co., the officers being: Presi- 
dent, Henry J. Pierce: Vice-President, F, N. Trevor; Secre- 
tary and Trearurer, R. F. Rankine, and General Manager, 
Burt Van. Horn. 

Lovisiana & Arkansas RR.—Consolidation.—A deed has 
been filed at Little Rock conveying the Arkansas Louisiana 
& Southern to the Louisiana & Arkansas, the purchase price 
being $142,000,—V. 70, p. 1049. 

Louisville & Atlantic RR.—Stock Reduced.—The com- 
oar A c+ Wane its capital from $2,000,000 to $1,000,000. 

. 69, p. 686, 

Louisville Evansville & St. Louis Consolidated RR.— 
Reorganization Plan.—J, P. Morgan & Co. have consented 
to act as managers in carrying out a on of reorganization, 
copies of which may be had upon application at their office, 
The Southern Railway has become a party to such plan and 
has undertaken, upon transfer to it pursuant to the plan of the 
properties or stocks and bonds of companies in whicn the 
same shall be vested, to issue: 

SOUTHERN RAILWAY Co. (ST. LOUIS DIVISION) FIRST MOR1G . a 
Per Cent FIFTY-YEAR GOLD Bonps, bearing interest from Je 
1901, to be secured either by a first Hen directly on the proper. = ac- 
quired, or, by collateral trust, upon securities representing th e, 
said properiies including: 


(a) The main line, New Albany, Ind., to Hast St. Louis, I'l, ak 265 
miles, with equ: pment and with terminals in Kast Si. Louis, andinclua  gthe 
New Albany Belt & Terminal RK., in New Alvapy, and the Venice & pene 
delet Railway,in Mast st. Lonis, 

(>) Branches; Jasper, Ind,, to Evansville and Rockport, Ind,, about 72 
miles; Linco n City, Ind., to Cannelton, Ind., about 22 miles. 


Subject, however, to the exigting prior lien of $150,000 firat mort- 
gage 6 per cent bonds of the Venice & Carondelet Railway Oo. ma- 


turing in 1902, and to any charge on account of receiver’s unmatured 
Obligations for equipment. A sufficient amount of the first issue of 





$10, 00,000 new bonds is to be set aside specifically to retire such 
prior charges at maturity. 


The new bonds, it is provided, may be issued as follows: 
Total issue of bonds under new mortgage in no case to 
$15,500,000 


BE naidscise.< onthe Ainsaspanéhstusautakseontbbisecsdd 
Of which issuable only for the purpose of building a new 
line or such portion thereof as may be necessary to avoid 
the high grades upon the 75 miles of the exiating railroad 
westward from New Albany. Should such new line or 
pocesnery pesmen thereof not be constructed, said $1,- 
£00,000 additional bonds will not be issued.......... eninne 
Issuable forthwith to effect reorganization, ete., except 
sufficient to be reserved to retire at maturity the existing 
og lien (on about ’0 miles of right of way) of $1 0,- 
Venice & Carondelet way firat mortgage 6 p. oc. 
bonds, maturing April 1, 1902, and any receivers’ un- 
matured obligations for equipment...................----+- 10,000,000 
To be reserved under careful restrictions, so that $1,000,- 
000 can be issued presently, and the remainder only at a 
rate not exceeding $500, per annum, for the construc- 
tion or acquisition of extensions of the properties and for 
betterments and improvements thereof, and the acquisi- 
tion of additional equipment therefor..................s<« «- 4,000,000 


Terms of Exchange.—Under the plan d tors of the fol- 
lowing bonds and coupons will receive the following amounts 
in such Southern Railway Co, (St. Louis Division) bonds at 


1,500,000 


par, viz.: 
Carrying Willreceive 
Holders each $1,000 oid bond. coupon. new lst M.4s, 
Evansville ikport & Eastern Ry. lat M. 6 

i eg Lid catte | ccelabgtaionedae Jan, 18£8 $1,180 
Louisville Evansville & St. Louis RR. lst M. 

St MT iia casnkadaedcondmagaeuwddiong - Oct. 1895 1,300 
Second mo Op. 6. DORAS. .....2cscccccese Oct. 1895 700 
Louisville Evansville & 8t. Louis Consoli- 

dated RR. 1st consol M. 5 p. oc. bonds...... Jan. 1894 750 
Huntingburg Tell City & Cannelton RR. Co. 

Ee Bh, I dn cccnccencesccunsecdeces Oct. 1894 165 
Louisville Evansville &8t. Louis Consolidated 

RR. general mortgage 4 p. o. bonds......... Mar. 1894 75 


To participate in the plan bondholders must deposit their 
bonds and coupons on or before July 16, 1900, with J. P. 
Morgan & Co. A majority of each of the above issues of 
bonds, except the second mortgage 6 = cent bonds and the 
general mortgage 4 per cent bonds, it is stated, has already 
been acquired, 

Plan Endorsed.—The Fairchild committee appointed by 
holders of the first consolidated marianne bonds is of the 
opinion that the terms offered to the holders of consolidated 
mortgage bonds under the = are fair and are as sat- 
isfactory as any which could possibly be obtained in any 
other way. The committee, therefore, recommends to the 
holders of such bonds that they a the same under the 
plan announced by J. P. Morgan & Co. The committee has, 
moreover, terminated the bondholders’ agreement of May 
1, 1895, and directed the return of the bonds deposited there- 
under. Holders of certificates of deposit for consols de- 
posited under that agreement may, without charge, with- 
draw their bonds from the depositary, the New York Secur- 
ity & Trust Co., upon surrender of their respective certifi- 
cates.—V, 70, p, 1195, 1149. 

Maine Central RR.—Maturing Bonds.—See Portland & 
Ogdensburg RR. below. V. 69, p. 1346. 

Massachusetts Electric Companies.—President.— Gordon 
Abbott has been elected President.—V. 70, p. 996. 

Mexican Central Ry.—Listed.—_The New York Stock Ex- 
change has listed the company’s $1,000,000 5 per cent Ye 
ment and collateral gold bonds (second series) of 1919.—V. 70, 
p. 1195, 945. 

Michigan Central RR.—Statement for Half-Year.—Earn- 
ings for the 6 months ending June 30, the figures for 1900 
being partly estimated, were : 

Gross 


First 6 i ha a Ee . 

r mos.— earnings. earnings. charges. Jan. So, ig 

LOUU (€8t )a...cceees. Sse §TTae dod gis Pose Sist.sod geteteo deateo 
7,156,000 374.760 281240 


ay cane. eeeccee 1,762,000 1,212,000 153,v00 
—Ve . Pp. ° " 

Montgomery Hayneville & Camden RR.— Only Portion 
Not Needed for Sale.—The 74g miles of old graded line, ex- 
tending from Camden, Ala., southeasterly, which was 
recently offered for sale tothe Louisville & Nashville, in- 
cluded, it seems, only the portion of the right of way ren- 
dered unnecessary 5 4 @ new survey, the length of the pro- 
jected line of the M. H. &C. from den to Montgomery 
having been reduced to 64 miles. The projectors of the 
Montgomery SS rg & Camden express confidence that 
their road will built. It is intended as a short line be- 
tween Montgomery and New Orleans.—V. 70, p. 1049. 

New Railroad Building for the Six Months of 1900.— 
Preliminary Statement.—Preliminary estimates by the ‘‘Rail- 
road Gazette” state the new railroad built in the United 
States during the first six months of this year as approx- 
imately 2,026 miles, against only 1,181 miles for the corre- 
sponding period of 1899. Texas leads with 164 miles. Then 
follow Iowa with 150 miles; Mississippi, 119; Georgia, 117; 
California, 105; Pennsylvania, 103, ard South Carolina, 102 
miles, Among the individual companies the Chicago & 
North Western leads with 156 miles. The Southern Pacific 
has built 97 miles; the Chicago Burlington & Quinoy, 96; 
the Seaboard Air Line, 95; the Gulf & Ship Island, 72; the 
Chicago Rock Island & Pacific, 57; the Atchison, 54, and the 
Northern Pacific, 52 miles. Most of the building is exten- 
sions of the older lines.—V. 69, p. 1301. 

New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter ending June 30 (partly estimated): 
8 mos,end. Grose NM Other Chargesand Balance, 





et 
June 30. earnings. earnings. income. sink, 
1900... 13,430,000" "371,000 $1,088,000 $4,494,000 $1,865,000 
1g90 1. 134b1 276 #5 890.089 1,097,627 4,298,797 1,497,919 
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Dividends in 1900 call for $1,487,000 (114 per cent), and in 
1899 for $1,000,000 (1 per cent). For advance report for the 
cool ear ending June 30, see ‘‘ Aunual Reports,”—V. 70, p. 
1049, 946. 


Portland & Ogdensburg RR.—Maturing Bonds,—The 
$800,000 first mortgage 6s due July 1 will be paid at maturity 
at the Boston Safe D it & Trust Co., Boston, or at the 
office of the Treasurer of the Maine Central RR., Portland, 
Me. Consolidated mortgage 31/s for $300,000 have been sold 
to replace the 6s. 

Quincy Carrollton & St. Lonis RR.—Transferred.—A 
deed has been filed by William Brown of Chicago, General 
Solicitor of the Chicago & Alton, from Stuart Brown, 
Master Commissioner. conveying this road to Charles H. 
Hiemenz of St. Louis for the sum of $85.000, and also a deed 
from Charles H. Hiemenz conveying the same property to 
Edwin S. Layman for thesum of $175,900.—V. 70, p. 176. 

Rie Grande Southern RR.—Listed.—The New York Stock 

e has listed the $2,277,000 first mortgage 4 per cent 
gold bonds guaranteed by the Denver & Rio Grande RR. 
{see V. 70, p. 791). There are also listed $2,233,000 first 4s 
not guaranteed. The form of the guaranty, together with a 
statement of the earnings, and the balance sheet, are given in 
the official statement to the Stock Exchange, and will be 
found on page 1295.—V. 69, p. 490. 

Ratland Railroad.—Dividend Increased.—A dividend 
of 2 per cent will be paid Jaly 1 on the preferred stock. This 

the annual rate from 2 per cent to 4 per cent. The 

stock is 7 per cent cumulative, and the dividends in arrears 
aggregate, it is said, about 125 per cent. The earnings for 
the fiscal year ended June 20, June earnings partly esti- 
mated, are reported as indicating asurplus over operating ex- 
of $262,000; 6 per cent on the $4,239,100 


shape, earnings 
excellent. "The Rut- 


and 


ines, with the exception of « short 
‘tains, is of oxteemeiy low pt 
freight ata minimum of cost. During 
teh of main line from Burlington to Rouses 
struction, and of course we received no rev- 
on ita cost, however, been ed in dur- 
. This line will be completed speedily, and next year’s 
show the benefit thereof. 
6s, $1,464,100, fall due Nov. 1. 1902, and it is 
at 4 per cent.—V. 70, p. 1196, 1096. 

Louis Iron Mountain & Southern Ry.—Notes Called. 
ees notes dated March 1. 1895. 
Mercantile Trust Co., trustee, will be paid at the office of 
said trust company on Jaly 30, at par and interest, after 

which date interest will cease to accrue.—V. 70, p. 997, 947. 
St. Levis Southwestern Ry.—Interest on Incomes,—For 
the sake of exactness it be said that the interest pay- 
ment on the second mortgage incomes, which is advertised 
payable Jaly 2 (-ee V. 70, p. 1250), is made from the earnings 
899, as appears in V. 70, 
‘ that the directors shall each 
October and April ascertain the net earnings for the half 
calendar year next preceding, and therefrom shall declare 
— on the following Jan. 1, or July 1, as the case may 
, Such interest as said net earnings shall suffice to pay, but 


the com- 


in all not exceeding 4 per cent non-cumulative, for the entire 


calendar vear 80 (Sze V. 69, p. 907, and V. 70, p. 

687).—V. 70, p. 1250. 
Savannah Flerida & 

Penineu'ar & Occidental 8S. 


Silver Springs Ocala & Gulf RR.—Listed.—The N. Y. 
Stock Ex hae listed the company’s $1,107,0% first 
grant sinking fund 4 per cent gold bonds, 

= by the Savannah Florida & Western.—V. 56, p. 


Sioux ey teenies Ry. & Warehous? Co.—Succ-ssor 
pt Union Terminal Railway Co. of Sioux City. 
—YV. 69, p. 452. 


Seathern Rallway.—New St. Louis Division Mortgage.— 
fee above under Louievilie Evansville & St. Louis 
Consolidated RR.—V. 70, p. 1259, 1196. 

Terre Haute & Indianapolis RR.—Suit.—Soit was brought 
against the company at Terre Haute on Jane 22 for $143,(00 

interest on account of several notes, viz.: Two notes 
made to the Rose Or y Home, each for $50,0°0 on the 
of which §29. has been ; and two for $25,000 
oe one for $18,000, made to W. R. McK ven,—v, 70, p. 
Toledo St. Louis & Kansas City BR.—Payment of First 
Bonds.—Hoiders of certificates of deposit of the 
Trust Co. for first mortgage bonds are notified 
that the amount distributable for each certificate deposited 
is $1,800 and interest thereon at the rate of 4g per avnum 
from June 1, 1909, to Jane 29, 1900 (the day of payment), ag 
panies $ (204 04 fave bond. Payment of this amount will 
made after this by the Continental Trust Co. to bold 
exes of ite certificates of deposit on presentation and surren 
der of the eame.—V. 70, p. 1250, 1196. 


Union Lerminal By. Co. of Sloux City.—Reorganized 
y-—This company has filed articles of incorporation 


Western BRy.—Steamship Line.—See 
Co. under “Industrial, Etc., 


‘Ohio and West 





in Iowa, presumably as successor of the Sioux City Termina] 
RR & Warehouse Co. The authorized capital stock is $2,. 
500,000. Incorporators: John Cadwallader, Charles ©. Har. 
rison, Sidney L. Wright, John W. Hamer, William A. black. 
ford, Lawrason Riggs, Edwin S. Dixon. Adam A. Still, al} 
of Pennsylvania. (See old company.)—V. 69, p. 452. 


United Power & Transportation Co.—Dividend.—A semi. 
annual dividend of 5 per cent is announced, payable July 16, 
upon the amount paid in on the $50 shares, being 50 cents on 
the first instalment of $19 per share and 16 cents to represent 
the proportional dividend since the payment of the second 
call of $10.—V. 70, p. 634. 


United Railways Co. of St. Louis.—Dividend.—The quar- 
terly dividend of 114 per cent on the preferred stock will be 
paid Jaly 10. This dividend, as well as the interest on the 4 
per cent bonds, is guaranteed by the St. Louis Transit Co, 
and will be paid, as agreed, regardless of the losses on ac- 
count of the strike.—V. 70, p. 1197, 1096. 


Vicksburg Shreveport & Pacific RR.—Jnterest Payment 
on Non- Assented Bonds.—The Court has authorized the pay- 
ment of the interest coupons due Jaly 1, 19/0, on 106 “ un- 
stamped” 6 per cent ist mortgage bonds, 7 e., non assenting 
to the issue of the prior lien bonds of 1885. The numbers 
are: 808 to 830, 948 to 950, 966 to 1039, 1101 to 1105, in each 
case inclusive. These coupons will be paid on and after July 
1, 1900, by the Farmers’ Loan & Trust Co. 

There are $4,000,000 first mortgage 6s, but of this amount 
$3,692,000 held by the Alabama New Orleans & Texas Pac. and 
$202,000 held by the public assented to the issue of prior lien 
bonds. The present announcement applies to the remaining 
$106,00 ‘‘ non-assenting.” 

Protective Measures —Goepel & Raegener, 290 Broadway, 
in view of the appointment of a receiver, request the holders 
of the third mortgage and Jand grant bonds to communicate 
with them in order that protective measures may be taken.— 
V. 70, p. 896, 843. 


Wabash Railroad.—No Interest on “‘ B” Bonds.—The di- 
rectors on ‘Tuesday declared a semi-annual interest payment 
of 8¢ on the deb. “‘A” bonds, but no dividend on the “ B” 
bonds. The statement of earnings submitted tothe directors 
showed less than 1 per cent earned on the $26,500,000 out- 
standing “‘B” issne, after the payment of the full 6 per cent 
on the ‘‘A” issue, of which $3,500,000 is outstanding. The 
company has made large equipment contracts which have to 
be paid out of earnings.—V. 70, p. 1050. 


Washington Traction & Electric Co.—New President.— 
F. C. Stevens has been elected President in place of George 
Truesdell, who declined re-election; George H. Harris is 
Vice-President. Vol. 69, p. 1013. 


Wheeling & Lake Erie RR.—Listed.—The New York 
Stock Exchange has listed the company’s $7,529,000 first con- 
solidated mortgage 4 per cent gold bonds, $3,855,200 first 
preferred non-cumulative 4 per cent stock, $10,427,690 
secood preferred non-cumulative 4 per cent stock, and $19,- 
000,00) common stock.—V. 70, p. 998 896. 


Wheeling Terminal Railway.—Offcers.—This company of 
Virginia. with a capital stock of $2,100,009, 
was organized on June 25 in the interest of the Pennsylvania 
lines as successor of the Wheeling Bridge & Terminal Co., 
foreclosed. The officers are: Joseph Wood, President; 
James McCrea, Vice-president; 8. B. Liggett, Secretary, and 
T. H. B. McKnight, Treasurer.—V. 70, p. 1197, 1096. 


Wisconsin Central Ry.—Listed —The New York Stock 
Exchange has listed an additional $1,227,000 of fifty-year first 
mortgage 4 cent gold bonds, making total listed 
$23,727,000. Of the additional bonds, $287,000 have been 
issued in exchange for underlying bonde of the Wisconsin 
Central System that have been acquired since the execution 
of the mortgage, and $940,000 have been issued for the im- 
provement, betterment, enlargement, equipment or exten- 
mS; < the ere or property covered by the mortgage.’ 
as a. » P- ° 


York County Traction Company, of York, Pa.—Oonsoli- 
dation —Bond Sale.—A consolidation of all the electric-light 
and street railway companies centering in the city of York, 
Pa., has just been effected under the above title, and an 
issue of $1,500,090 50-year 5 per cent bonds purchased by 
Mesers, Edward C. Jones & Co., bankers, of New York and 
Philadelphia. 

The companies acquired include: 

York Street Railway Co., York & Dover Electric Ry., 

York Light Heat & Power Co., York & Datiastown Electric Ry., 
Edison Eieotric Light Co., York & Manchester Electric Ry., 
Westinghouse Lt.H. & Pow.Co., | York & Wrightaville Electric Ry. 
York 8'eam Heating Co., 

Of the above bonds but $1,000,000 are to be issued at the 
present time, for the acquisition of the above-mentioned 
properties and for extensions, the balance being retained 
tor future improvements, extensions and betterments, The 
accounts have been reported by Messrs, Bsrrow, Wade, 
Cuero & Co, Among the directors of the n:w corporation 
Ww ; 

William H, Lanius, President York Trust Real Estate & Deposit 
©o,, Grier Hersh, President York National Bank; W. F, Bay stewart, 
Judge of the Court of Common Pleas of York County; , Ball 

eyer, of Simeorer & Small Co,; George P, Bmyerer, y 

‘orke; J. W. 8 y, director Susquehanna Iron & Bteel Co, all of 
York, Pa, and W. A. Himes, President Farmers’ & Merchants’ Bank, 
New Oxtord, Pa.—V. 70, p. 1197, 
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rican Ice Co.—I1quiry to Proceed —Justice Chester on 
Wednesday vaca the temporary stay previously granted 
by another judge, and ordered the inquiry instituted by the 
Attorney-General to obtain proof upon which to base an 

on to annul the company’s right to do business in this 
State to proceed before Referee Myer Nussbaum. The next 
hearing bas been adjourned to July 5. Although an appeal 
will be taken, this will not operate as a stay, and the hear- 
ings will go on unless an order for a further stay is obtained. 
The Jane Grand Jury adjourned without finding an indict- 
ment against the officers of the company, but an application 
is pro for an order re-submitting the matter to the next 
Grand Jury.—V. 70, p. 1051. 


American Car & Foundry Co.—First Dividend on Com- 
mon Stock. —Directors.—The company has declared a first 
gividend of one-half of one cent on the common stock. 
The annual report for the fourteen months ended April 30 
was given last week on page 1247. J. B. Haggin having re- 

as director, Louis Haggin has been elected to fill the 
vacancy. —V. 70, p. 1247. 


American Steel Hoop Co.—Office Moved to This City.—Oa 
day the company’s headquarters were moved from Pitts- 
burg to the Battery Park Building in this city, in which are 
already located the American Tin Plate and National Steel 
companies—other so-called Moore companies, organized by 
Moore Bros. of Chicago—and the American Sheet Stecl Co. 
—YV. 70, p. 1096, 1098. 

Canadian Steel Co.—Bonds.—A statement revised for us 
by Vice-President Hinckley was published last week (page 
1251). It is now stated, also on his authority, that an 
issue of $7,000,000 bonds is contemplated in addition to the 
$18,000,000 stock. The first call of 25 per cent on subscrip- 
tions to the stock has been made and when this call has been 
honored, 10 per cent, it is said, of the subscriptions will be 

ited with a chartered bank in Canada as evidence of 
good faith.—V. 70, p. 1251. 

Chicago Packing & Provision Co.—Liquidation.—The 
committee, consisting of Charles H. Deere, Eugene H. Pear- 
gon and George H. Webster, has issued the following to 
shareholders : 

Chicago, June 16,1900. Under the power of attorney heretofore 

ven by youtothe committee of the Chicago Packing & Provision 

. stockholders, the committee may conclude to vote in favor of 
winding up the Illinois company, and, though it has that authority, 
the com nittee prefers to have r= give it such wer in express 
words, and therefore requests that you sign the enclosed slip and re- 
Ly vi : so thatit may be attached to your power of attorney.—V. 70, 


Ame 


Cincinnati Leaf Tobacco Warehouse Co.—Reorganiza- 
tion.—A circular sent out by the ——— Committee 
outlines the plan of reorganization as in the CHRONICLE last 
week (page 1252) The Central Trust & Safe Deposit Co. of 
Cincinnati is the depositary with which stockholders assent - 
ing tothe plan mast by July 10 deposit their stock certifi 
cates. Ia the event a stockholder does not wish to exchange 
his stock, he will receive in cash, from the proceeds of the 
gale of the assets of the old company, such pro rata of the 
assets as he may be entitled to under the charter of the old 
company. The successor company is to bs the Cincinnati 
Tobacco Warehouse Co.—V. 70, p. 1252, 1097. 


Consolidated Gas Co, of Baltimore.—Evtra D vidend.— 
The directors have declared an extra dividend of 214 per 
cent, payable July 7. A regular semi-annual dividend of 2 
per cent was paid on Janel. A director says: 

“Ever since the dividend was reduced from 249 per cent to 2 per 
cent semi-annually, there has been some dissatisfaction among stock- 
holders. Th+y wanted the old rate restored and this action of the 
board has been in contemplation forsome time. We have been accumu- 
lating funds, and it was determined to make a distribution before the 
annual meetiog. The surplus amounts to about ,000. This in- 
cluded $300,000 of city stock, and in part from the sale of this the 
extra dividend, amounting to about $269,000, will come. 

“During June the consumption of gas shows an increase of 9 per 
cent over the same month of last year. In the winter months we put 
out — over 6,00),000 cubic feet a day. Now, although by 
reason of the length of daylight and the hot weather, but little gas is 
ased for illuminating purposes, the consumption is 4,000,000 cubic 
feet a day. About 40 p © of the gas is now used for fuel purposes. The 
company has been spending considerable money in laying mains in 
the suburbs; fully 20 miles of mains have n put down on this ac- 
count. Itis from extensions into the suburbs that there will be a 
pounds, tnewense in business as the filling in of new houses goes for- 


The Mercantile Trust & Deposit Co. of Baltimore, it is 
stated, has purchased $250,000 of the city stock. 

Annual Meeting.—The annual meeting on July 16 is 
looked forward to with considerable interest, in view of pos: 
sible changes in the board of directors. Henry R. Wilson 
and Frank Tilford, of New York, it is stated, have been 
asked to become members of the board by the present man- 
agement, Charles H. Dickey, Jr., of Baltimore, has been 
conducting a canvass for sone in favor of a new manage: 
ment.—V. 70, p. 1262, 1197, 

Consolidated Gas Co. of New York —New Stock —Option 
to Subscribe.—The stockholdera will vote July 16 upon a 
proposition to increase ‘the capital stock from $54,595,200 to 
not more than $30,000,000" for the following purposes: ‘Ac- 
quiring the stocks, bonds and other obligations of other gas 
or electric light companies, providing for the redemption or 
payment of the company’s debentures, debenture scrip, or 
Other indebtedness, or for additional improvements, or for 
=i oman parposes as the stockholders may determine to be 
ex ent.” 











In another circular President Gawtry says: ‘“‘The trustees 
and all the large stockholders who have been thus far con- 
sulted are of the opinion that the privilege of subscribing to 
the proposed new issue of stock, to the extent of 25 per cent 
of their holdings, at the price $150 a share, should be offered 
to the shareholders at some early date. and this matter will 
be brought before this special meeting for consideration.” 

Of the $25,404,800 proposed new stock, about $4,038,000, as 
stated in V. 70, p. 1051, will be required to provide for the 
debentures issuable on account of the stock of the New Am- 
sterdam Co. As above shown, an additional $13.€48,800 (25 
per cent of outstanding issue) is to be offered to 
stockholders at 150, at which price it will yield $20,473 200. 
The remiining $7,718,000 of the proposed authorized issue 
will be available for the other purposes indicated ia the call 
—e stockholders’ meeting cited above.—V. 70, p. 1252, 

Contra Costa Water Co.—Guaranty.—The property of 
the Alameda Water Co. of Berkeley, CaJ., has been trans- 
ferred toa new company, the East Shore Water Co., whose 
$509,000 bonds are guaranteed by the Contra Costa Water 
Co. The new bonds are further secured by a mortgage to 
the Mercantile Trust Co. (of San Francisco?), as trustee.—V. 
70, p. 741; V. 69, p. 1105. 


East Shore Water Co. of Berkeley, Cal.—Guaranteed 
neo er Contra Costa Water Co. above.—YV. 70, p. 741; 
v. 69, p. x ; 


Electric Co. of America.—Sale Arranged.—The negotia- 
tions for the sale of the Long Island electric plants have 
been concluded. Sze New York & Queens Gas & Electric 
Co. below.—V. 70, p. 1097, 943. 

Electric Vehicle Co.—Dividend.—The ‘‘New York Times” 
on Thursday said: 

A meeting of the board of directors was held yesterday. The meet- 
jing adjourned without taking any action on the preferred stock divi- 
dena, which, it was thought, might be declared at thistime. It was 
said after the meeting by one of the directors that it was probable 
that no dividend would pone this quarter. The company, he said, 
was in a position to pay it if such a course were deemed ex nt, 
but itis probable that dividends will be discontinued for time 
being.—V. 70, p. 1252, 1197. 

General Carriage.—Title taken— Vortgage.—The company 
racently took titl» to the old Sixth Avenus car stables 
property on the east side of Sixth Avenue, between Forty- 
third and Forty-fourth streets, the consideration being $1,- 
000,000. Of this amount $800,000 remains on mortgage at 4 
per cent, due Dec. 27, 1900. See V. 70, p. 993, 1052. 


General Electric Co.—Stock for Refunding.—In June, 
1892, the company issued $10,000,000 3-year 5 per cent de- 
benture bonds, convertible into stock on the basis of $120 in 
bonds for $100 in stock. The company from time to time 
has —— and canceled $4,702,010 of these debenture 
bonds, leaving outstanding at the present time $5,298,000. 
The amount of common stock necessary to redeem these 
last is $4,415,000, and the directors, therefore, have calleda 
special meeting of the stockholders for July 17 for the pur- 
pose of voting upon the proposed increase of the common 
stock by the amount of $4,415,000. ‘‘ This $4,415,000 of new 
stock,” the official statement says, ‘‘ will be issued for the 
pespese of payment for and redemption of the outstanding 

ebenture bonds as the same may from time to time be pre- 
sented for payment and redemption by the holders thereof.” 
—V. 70, p. 789, 795. 


Harper & Brothers.—Sale Ordered.—Justice Smyth, in 
the Supreme Court on Thursday, ordered that all the prap- 
erty under the mortgage executed to the Morton Trust Co., 
formerly the State Trust Co., as trustee, be sold at public 
auction in the Real Estate Exchange at a date to be fixed by 
the referee, Hamilton Olell. The amount of the mortgage, 
as fixed by the referee, is $3,466,250.—V. 70, p. 844, 534. 


Havana Commercial Co.—Dividend Deferred —Funding.— 
As foreshadowed last week, the directors on Monday de- 
ferred payment of the next dividend on the preferred stock 
and voted to appoint a committee to prepare a plan for fund- 
ing the floating debt. It 13 stated that the floating debt 
amounts to about $1,500,000). The balance sheet of Dec. 3, 
1#99, in V. 70, p. 840, shows $1,747,500 of bills payable.—V. 
70, p. 1252. 


Illinois Electric Vehicle Transportation Co.—Policy.—A 
circular issued to stockholders states that funds in the 
treasury being ample to meet all t requiremonts, it has 
been decided to withdraw the assessmont of $5 ashare, which 
was made payable July 1. The officials propose to call this 
amount, being the balance of the $10 par value, in sums of 
$1 or leas at intervals of net less than three months, as the 
needs of the company may souairy. The capital stock was 
recently reduced from $25,000,000 to $2,500,000, and the face 
value of the shares from $100 to $10.—V. 70, p. 689. 


Jvurneay & Burnham (Dry Geods) Co. ef Brooklya.— 
Reorganization Pian.—A committee consisting of i 
at Ethan Allen Doty, J. L. Rassell, Royal C. Pea 
and Frank Harvey Field, at the reqaest of many of the larg- 
eat stockholders, has undertaken the reorganization of the 
company, Journeay & Burnham was organised under the 
lawa of New Jersey in 1891 with capital stock of $1,000,000, 
of which $500,000 waa 8 cent cumulative preferred, It 
has been found impossible to dividends on this capitali- 
gation. Dividends’ have not been paid on the common stook 
aince 1806, or on the preferred atock since 1898. The com- 
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mittee proposes to reconstruct the organization ae 
under the laws of New York another company, to be known 
by the same or similar name, with a capital of $500,000, in $10 
shares. Of this new stock, which will be all of one class, 
$100,000 will remain in reserve in the treasury, and be issued 
only for extending the business; $400.000 will be issued 
to present stockholders of Journeay & Burnham as follows: 

$100 present preferred stock to be exchanged for $70 new stock. 

$100 present common stock to be exchanged for $10 new stock. 

The committee says: ‘‘This plan offers to holders of both 
classes of stock the shares of a new company in which the 
present earnings show that dividends at the rate of $ per 
cent per annum can be paid, and with good prospects of con- 
tinuance.” The plan will be operative only when the hold 
ers of three-quarters of each class of the present stock have 
signified their assent.—V. 54, p. 192. 


Keokuk & Hamilton Bridge Co.— Masters Report.—A 
press des; atch says that in the United States Circuit Court 
at Springfield, Il]., on Jure 19, iu the case of the Pittsburg 
Cincinnati Chicago & St. Ry. Co. and the Pennsyl- 
vania RR. Co. against the Bridge Co., and cross bill of the 
latter against those railroads, Marion U. Woodruff, Master 
in Chancery, filed a report in which he finds there is due the 
Bridge Co. from the railroads in question, from March 1, 
1892, to June 19, 1900, the sum of $141,576, from which is to 
be deducted $15,998, which claim the masterdisallows. The 
report will come up for confirmation July 10. The cash pay- 
ment on the decision is not expected for at least six months. 
The last payment on account of coupons was Dec. 18, 1899, 
when the first half of coupon No. 36 was paid.—V. 59, p. 969. 


Manhattan Typewriter Co.—Rece'ver.— Vice Chancellor 

on June inted Jobn R. Hardin receiver for 

this company. The May coupons on the $750,000 first mort- 

gage bonds are in default, and there is a floating debt of 
about $185,000.—See V. 70, p. 1252. 


Michigan-Peninsular Car Co.— Final Dividend.—The com- 
pany has declared a final dividend of $555,000, being 11 1-10 
per cent, covering all moneys now in the bands of the com- 
pany after payment of all its debts and liabilities, applying 
upon the dividends accumulated and unpaid on the preferred 
stock of the company, payable on and after June 29, at the 
office cf the Guaranty Trust Co. of New York to the holders 
of the preferred stock upon the return and surrender of their 
certificates of stock indorsed in blark.—V. 70, p. 798. 


Newburg Ice Machine & Engine Co.— Se State- 
ment.—An Official states the company is perfectly solvent 
and that there has been no meetirg to wind up the affairs of 
the company.— V. 70, p. 1099. 

New England Cotton Yarn Co.—Fe-incorporation.—In the 
Massachusetts Le gi on June 27 the committee of con- 
ference upon the incorporation bill recommended that sec.5 
be amended £0 that holders of preferred stock shall not share 
in any excess of profit above aa cent, but shall have the 
right to vote.—V. 70, p. 1093, 587. 

New lens Gas & Coke Co.—Contract —The com 
is said to have contracted to supply the Dedham & Hyde 
Park Gas Co. with all the gas required for the Dedbam and the 
Hyde Park district. The Gas & Coke Company, it is said, is 
now producing 1,500 tons of coke daily, contrasting with 
1,300 tons a few weeks ago.—V. 70, p. 1252, 1052. 

New England Water-Works Co.—Receiver.—On June 13, 
upon the petition of the United Water Works Co., Judge 
Hartz-1), of the Circuit Court at Alton, Ill., appointed True- 
man A. Taylor. Superintendent of the company, to be its re- 
ceiver. The ‘St. Louis Globe-Democrat” on June 13 said : 

This company, which owns the water-worke system in Alton, II1., 
bas essed judgment through ite President, C. H. Venner, to the 
Oo. for $25,016. The 


y 
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holders of the plant for 
the city to vom hy og ton water-works, the construction of a new 
system being in contemplation.—V. 70, p. 1099. 

New York & Queens Gas & Electric Co.— Pending Con- 
solidation.—Wilson & Stephens, 41 Wall St., acting for them- 
selves and the interests controlling this company, have cor- 
cluded negotiations with the Electric Co. of America by 
which they purchase from the last-named company the Edi- 
son Electric Iuminating Co. of Long Island Vity, with a 

stock of $500,000 and a bonded indebtedness of $500,- 
Jamaica Electric Lighting Co., with a capital 

,0' 0 and a bonded inde of $100,000. The 

Queens Gas & Electric Co. has a capital stock 

and a bonded indebtedness of $950,000; it oper- 

Iushing, College Point and White:tone (V. 69, p. 

tention is to consolidate the various properties 

lighting of the Ge shall sory ty elect rie 
oug ueens, excep the Rockaway 

district. President H. E. Gawtry of the Cocsolidated Gas 
ae of the New York & Queens Gas & Electric 


Ce, of Ch .— Ordinance Vetoed.—Mayor 
” June 26 vetoed the ordinance amendment in 
to permit sale of the property. The Mayor insists 

papy should pay for the fy 4 asked by be- 
wired to extend ite mains a fixed distance each year, 
pay additional compensaticn to tire city. It is 
amendment wae desired not for the Eos “ng of ef- 
immediate consolidation with the People’s Com- 
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y, but to satisfy prospective purchasers of the teat 
’ ° © bonds, 
Yr. 7, p. 1252, 999 ” 

Peninsular & Occidental Steamship Co.—Consolidation, 
—The steamship line of the Savannah Florida & Western R 
Co, (the Plant System) and the Kast Coast Steamship Co, 
(Flagler’s) have been consolidated under this title, the con. 
solidation to take effect asof July 1. The new company wilj 
operate a fleet of eight vessels, which will sail, as before the 
consolidation, from Fort Tampa, Key West, and Miami io 
Nassau and Havana. The cfficers are: H. M. Flagler 
President; Morton F, Plant, Vice-President, and C. L. Myers, 
Manager. It is officially stated that there will be no conaoli. 
dation of the railroad lines. 


Procter & Gamble Co.— Bonds Called.—All the $2,000,000 
6 per cent bonds of the company will be paid Jan. 1, 1901, at 
the Union Trust Co., New York City, at 110 and interest, 4 
4 wae 4 per cent mortgage was authorized last fall,—v, 

» Pe 

Sea Coast Packing Co.—Status.— Wyckoff, Barstow & Co., 
of 71 Broadway, who deal in this company’s stock, have 
favored us with the following particulars regarding the en. 
terprise: ‘‘The Continental Packing Co. was incorporated 
April 5, 1899, under the laws of New Jersey with $1,000,000 
preferred and $2,000,000 common stock. On June 13, 1899, 
a certificate was filed changing the name to Sea Coast Pack. 
ing Co. On Dec. 20 the capital stock was increased to 
$3 C00,000(7 per'cent cum.) preferred and $5,000,000 common, 
and on Dec. 30 was purchased all of the stock of the Stand- 
ard Sardine Co., of Maine (common $3,000,( 00 and $2,000,000 

referred), and all the stock of the American Can Co., of 

ew Jersey (common $600,000, preferred $400,000). The 
Sea Coast Company has no bonds outstanding, and it has in 
its treasury abont $500,000 each of its own common and pre- 
ferred stock. President, C. H. Randle, Chicago ; Secretary, 
H. C. Waters, Chicago. 

Telephone, Telegraph & Cable Company of America— 
Axssessment.—An assessment of $2 50 per share on the capital 
stock is called,payable to the Treasurer of the company on or 
before July 30. Books close July 25. This makes $10 called 
up on each of the $50 shares.—V. 70, p. 538. 

Vicksburg (Miss.) Water-works Co.—Successor Company, 
—This compsny has been;organized with $200,000 capital 
stock by M. O. Crumplee of Chattanooga, Tenn., as successor, 
it is _— of the Vicksburg Water Supply Co.—V. 70, 
p. 1151. 

Washington (D. C.) Gas Light Co.—Zxtra Dividend.—The 
company has decl an extra dividend of $1 per share, pay- 
able July 2.—V. 68, p. 1027. 

Washington Irrigation Co.—Successor Company. — This 
company, it is stated, has been organized with $1,000,000 
authorized capital stock, and is now arranging to take over 
the canal of the old Yakima Investment Co.—V. 70, p. 538, 

Welsbach Commercial Co. — Dissolution. — The stock- 
holders will vote July 9 on a a to dissolve the com- 

All its pro a4 ag ; transferred to the new Wels- 
. 70, p. 898. 


pany. 
bach Company. 








—The Saratoga Limited’s second season was most happily 
inaugurated Saturday last, when the run of 182 miles be- 
tween New York and Saratoga was made within the short 
space of four hours. The great speed seemed but an inci- 

t as the heavy vestituled train moved along the well- 

ballasted roadbed, so perfect was every appointment and so 
entire was all comfort. Mr. George H. Daniels, of the New 
York Central, and his guests of the New York press, were 
met at the Saratoga station by the Mayor and escorted to 
their hotels, a reception being held later, where personal re- 
gard for Mr. Daniels a largely with the satisfaction 
due the re-establishment of this speedy train service. 
The Saratoga Limited leaves New York daily except Satur- 
day and Sunday at 3:20 p. M. and arrives at Saratoga at 7:10 
p M. On Saturdays the train starts at 1:50 Pp. m. On the 
return trip the train reaches New York at 10:40 A. M. 


—The directors of the John B. Stetson Company have de- 
clared the nineteenth regular half yearly dividend of 4 per 
cent on the preferred stock, payable July 16. These divi- 
dends have been regularly paid since the organization of the 
company, besides annual dividends on the common, which 
were 12 per cent last year. The buciness offthe company is 
reported to be larger this year than at any previous time in 
ite history. 

—Messrs. Pfaelzer, Walker & Co. have just issued their 
quarterly liet containing qaotations for six hundred steam 
railroad bonds. This sheet is of special value to investors, 
inasmuch as it is devoted to quotations which are not readily 
obtainable. A copy of the above can be had by applying at 
any of their cflices: 27 State Street, Boston; 20 Broad Street, 
New York, or 112 Custom House Place, Philadelphia, 

— brown Brothers & Co. notify holders of their certificates 
of deposit representing extension and improvement 5 on 
cent gold bonds of the Wheeling & Lake Erie Railway Oo. 
that if before the ist of July next they shall not have exer- 
cised the right to withdraw the bonds, they will by the terms 
of the agreement be deemed to have assented to the proposed 
echeme of conversion, 


—Attention is called to the advertisement in our municipal 





columns offering $1,000,(00 Chicago Sanitary District 4 per 
cent bonds, The bonds are offered on a 34¢-per-cent basis. 
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THE RIO GRANDE SOUTHERN RAILROAD COMPANY. 


New YORK, June 15, 1900. 
Referring to the applications of this Company dated 

March 1, 1892, November 39, 1892, May 27, 1895, and Decem- 

per 14, 1895, under which there were listed $4,510,000 of its 

First Mortgage Bonds, Nos. 1 to 4,510, inclusive, for $1,000 

each, 1 have now to inform you that the Denver & Rio 

Grande Railroad Company, by action of its Stockholders, at 

a Special Meeting held in Denver, Colo., on the.15th ult., 

authorized the guaranty of the payment of the principal 

and interest of certain $2,277,000 of the said First Mortgage 

Four per Cent Gold Bonds of The Rio Grande Southern 

Railroad Company, dated July 1, 1890, and maturing July 1, 

1940, and directed that said guaranty should be endorsed 

upon each of the said bonds so guaranteed. The remaining 

938,000 of the bonds are unguaranteed and are outstand- 
standing in the hands of the public. 
lenclose herewith a certified copy of the action of the 
Stockholders of The Denver [{& Rio Grande Railroad Com- 
y in respect of such guaranty, in which is set forth the 
fact of the ownership by The Denver & Rio Grande Railroad 

Company of the said $2,277,000 Rio Grande Southern Rail- 
road Company First ponte Bonds, and of a majority of 
the Capital Stock of The Rio Grande Southern Railroad 
Company ; and I also hand you a certificate from The Den- 
ver & Rio Grande Railroad aeeeny detailing the numbers 
of The Rio Grande Southern Railroad Company First Mort- 
gage Bonds that have been guaranteed. 

the Rio Grande Southern has taken action in regard to 
such guararrty as follows: 

Extract from minutes of meeting of Board of Directors of The Rio 
ig tt Southern Raiiroad Company, held in New York City, June 
. was presented to the meeting by the President a copy of the 
eyo which had been made to the New York Stock Exchange for 

@ listing of 2,277 of the First Mortgage B nds of this Company, here- 
tofore issued and now owned by the Denver & Rio Grande Railroad 
Company, and on which the Denver & Rio Grande Railroad Company 
had placed its guaranty in the form following: 

# Value —— the foot or a ae ee ae ho Conon 
hereby uarantees € ment oO € ne an nierest 0 € 
within bond, acrording bo the terms theredy, eat 

“In Witness Whereof, the Denver @ Rio Grande Railroad Oompany, 
in pursuance of the unanimous vote of the holders of more thar two- 
th of its Preferred and of its Common Stock, at a meeting duly 
called and held at Denver on the 15th day of May, 19u0, has hereunto 
set iis seal and the hand of its President. 


“THE DENVER € RIO GRANDE RAILROAD OO.,, 
Ds ccvbbincdcsgbaahptacsecdvemmon President. 


On motion, duly seconded, it was 

Resolved, that this Company approves, ratifies and adopts the action 
of the Vice-President in applying for the listing of the said 2.277 
bonds of this Company, guaran by the said Denver & Rio Grande 
Railroad Company. 

Resolved, further, that it consents to the guaranteeing of its said 
Bonds by the Denver & Rio Grande Railroad Company. 

Resolved, further, that a copy of the —e to the Stock Exchange 
asking the listing of said guaranteed bonds be spread upon the min- 
utes of this me+ting. 

I hereby certify that the foregoing 1s a true and correct extract from 
the minutes of a meeting of the Board of Directors of The Rio Grande 
Southern Railroad Company, held in New York City June 14, 1900. 

JOS. S. DALK, Assistant Secretary 

Application is hereby respectfully made to have the said 

guaranteed bonds listed on the New York Stock Exchange 
separately from the remainder of the issue of First Mort- 
eage Bonds of The Rio Grande Southern Railroad Company. 
_ The numbers of the bonds so guaranteed are, 101 to 528 
inclusive, 53! to 6% inclusive, 613 to 615 inclusive, 791 to 796 
inclusive, 801 to 875 inclusive, 908 to 922 inclusive, 1,078 to 
1,086 inclusive, 1,151 to 1.290 inclusive, 1,548 to 1,610 inclu- 
sive, 1,608 to 1,789 inclusive, 2.296 to 2,387 inclusive, 2,391 
to {2,625 inclusive, 2,688 to 2,692 inclusive, 2,857 to 2,923 
inclusive, 8,205 to 3,654 inclusive, 3,73) to 3,784 inclusive, 
8,760 to 4,034 inclusive, 4,060 to 4,144 inclusive, 4,148 to 
4,150 inclusive, 4,152 to 4,2 4 inclusive, 4,212 to 4,218 inclu- 
Sive, 4,222 to 4,310 inclusive, 4,438 to 4,444 inclusive, 4,4%5 to 
4,507 inclusive, being a total of 2,277 of the said bonds of 
$1,090 each. 

Ths Rio Grande Southern Railroad Company was organ- 
ized in 1889 under the general laws of the St ite of Colorado, 
and its line of road was completed in 1891, Its main line 
forms a conn: cting link between the Southern Colorado line 
of The Denver & Rio Grande Railrond Company, which ter- 
minates at the City of Durango, and (via the Ouray Branch) 

é narrow-guage main line of The Denver & Rio Grande 
Railroad Company, which extends from Salida to Grand 
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road Company extends from Durango to Ridgway, a dis- 
tance of 162°6 miles, with a branch line of 9°8 miles to and 
through the City of Telluride to mines and mills a short dis- 
tance beyond, and sundry branches to mines, amounting to 
8 miles, making a total mileage of 180°4 miles. 

The amount of bonds authorized by the Mortgage is 
$5,000,900 (at the rate of $25,900 per mile), of which $4,710,- 
000 have been issued on 180°4 miles of completed road, equip- 
ment, etc., aod farther amounts, up to the limit stated, can 
only be issued on increased mileage of road. The original 
rate of interest on the bonds was Five per Cent per annum. 
By agreement of the Bondholders, dated January 2, 1895, 
the rate of interest on the bonds was reduced to ree per 
Cent per annum for three years from the 1st of January, 
1895, thereafter to be at the rate of Four per Cent per annum 
until the maturity of the bonds; all as set forth in the pre- 
vious applications referred to above. 

The results of the Company’s operations for the ten 
months ending April 30, 1900 and 1899, are as follows: 















: 1900. 1899. 
CN ORION 3 oc cctdacdassacsecoons aasade $438,32035 $411,205 86 
Operating expenses...............0.06 ecceee 227,940 43 212,766 56 
Netearnings......... pivacédundncensdsutecded $210,379 92 $198,439 30 
Se Mc daistnwesckeudacsecsicbsncades 2,590 85 1,501 85 
$212,9°077 $199,941 16 
Proportion of fixed charges, taxes, ete..... 178,816 53 177,865 99 
Surplus for the ten months............... --- $34,154 24 $22,075 17 
BALANCE SHEET, APRIL 3), 1900. 
Dr. 
Ourrent Assets — 
irc nthlans Masi iies Cv Gaemsccngheks sceaueacne $150,232 45 
Agents and corductors -...............0...--- 15,742 02 
EE sn o0cind ccpacasnccscccadicoune 832 81 
Pit, Si conenceahacecssisesenupesse 910 44 
Individuals and companies............. EES 1,301 26 
Material and Supplies— 
General stores..............0.--.00. $28,594 79 
ee ee eee 807 56 
; 29,402 35 
Disch: Jo SYR REE AAig eiomet Laaee Aas 461 09 
Maitiand, — ll & Co., interest account.... 160 00 
First Mtg. Gold Bonds of Rio Grande South- 
SO eee ee 650 00 
pe a Bee 55,000 00 
——_——- $254,662 42 
Ge Account— 
Cost of road and equipment...............ccecesseese0s--0s 9,020,000 00 
$9,274,662 42 
Ourrent Liabilities — Cr. 
I Fading cece tbecdd dacctbbddéececuusaned $10,152 98 
POIGIE SROMOOB. 65. cncnds cdccantsccaecneccacdas 15 80 
Prepaid beyond through.. ewe 126 
Foreign roads...... 14,064 56 
Unadjusted claims.. 30 
Unclaimed wages...................--. 449 
IRN  BOMIE <qaens sé cndwnbde cecocencoccetusecensé -- 14,008 42 
RE tan catasebeanenes «dehenuaedhaansass 2,287 00 
NT SEINE n Gis hanGGs <edcacdcee-cequesdeeses 4,510 61 
Equipment renewal fund....................- 42,331 64 
Interest, etc., matured and acerued— 
DI GBTOB. 56 iio ing 40 0k. odes sdss scdccudiions 28,981 47 
Acorued interest on First Mortgage Gold 
a eR eo: Es ere 60,133 32 
Coupon No. 19..... Ddaddensigeteneuinsechewena® 00 
$177,281 60 
General Account— 
Firet Mortgage Gold Bonds. ...........ccceseccccccscacces 4,510,000 00 
RENNER OUI inddncons .osdnncedscanen niuieneetsananawien’ 4,510,000 00 
By balance to credit of profit and loss...................- 77,380 82 
$9,274,662 42 


I enclose herewith six copies of the Company’s Annual 
Report for the fiscal year ended June 30, 1899. 


Iam, dear sir, your obedient servant, 
GEORGE COPPELL, VICE-PRESIDENT. 


The Commitee on Stock Lists recommends that the above- 
described $2,277,000 First Mortgage Four per Cent Gold 
Coupon Bonds of 194), for $1,000 each, issued by The Rio 
Grande Southern Railroad Company and subsequently guar- 
anteed by The Denver & Rio Grande Railroad Company, be 
udmitied to the list and the present listing of Tne Rio 
Grande Southern Railroad Company bonds reduced accord- 
ingly. Numbers to be listed as stated in the above applica- 
cation 

Adopted by the Governing Committee, June 27, 1900. 











—A selected list of ‘‘ July investment” securities is offered 


—The Farmers’ Loan & Trust Co. will pay dividends on a 


by Redmond, Kerr & Co. in an advertisement on page x, | number of securities ‘a list of which will be found in another 
A complete list of current offerings and special circulars on | column, 


many of the securities offered for sale by this firm can be | 
had on application at their offices, No, 41 Wall str-et, 

—Tracy & Co, offer in another column for July investment 
achoice selection of high-grade railroad bonds netting the 
investor from 4 to 6 per cent. 


| of securities, list of whioh will 


— Winslow, Lanier & Co, will pay he yep “ a wena 
ound in another column. 


—N. W. Harris & Co. will pay dividends on a number of 
securities, list of which will be found in another columa. 
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Lhe Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NIGHT, June 29, 1900. 


The general condition of business has shown no improve- 
ment. In some lines there has been a disposition apparent 
to hold off until after the holiday next week before enter- 
ing into new trades and in others mid-summer dulness has 
been experienced. Prices have shown some irregularity: 
There have been declines in iron and steel, cotton goods, 
wheat and hides and leather, while higher values have been 
established for cotton, sugar, coffee and teas. Despite, how- 
ever, the present generally tame condition of business, there 
have been indications of increasing confidence in the out- 
look ; prospects being considered favorable for a good 
healthy fall trade. It is now generally conceded that the 
spring-wheat crop will be a partial failure within a limited 
section of the Northwest, but a full average yield from the 
winter-wheat crop is assured. The situation in China has 
become less nin rg oe 

Lard on the spot has quiet, demand being slow from 
both refiners and exporters. Prices have been eacier, closing 
at 7°10c. for prime Western and 6°45c. for prime City. Re- 
fined lard has continued to meet with a slow sale, but prices 
have held about steady, closing at 7°'30c. for refined for the 
Continent. Speculation in lard for future delivery at the 
Western market has been moderately active, but under real- 
-—_ sales prices have weakened slightly. The close was 

Je 





DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri- 
June 737 86715 707 7alUC TO! OID 


Pork has had a limited sale and prices have been firmer, 
closing at $12 75@13 25 for mess, $14 25@15 00 for family and 
$13 75@15 00 for short clear. Cat meats were fairly active 
and firm early in the week, but the close was quiet at 63{c. 
for — shoulders, 934@1014c. for pickled hams and 814@ 
9c. for pickled bellies, 14@10 lbs. average. Beef has been in 
more active demand: and firmer at $9 00@950 for mess; 
$10 00@10 50 for — $12 00@13 00 for family and $16 00@ 
18 00 for extra India mess. Tallow has been firmer but 
—_ closing at 43¢c. Oleo-stearine has advanced to 7c. 

ard-stearine has been neglected. Cotton-seed oil has been 
in more active demand and firmer, closing at @87c. for 
een yellow. Butter has been in fairly active demand and 

y — at 17@20c. for creamery. Cheese has been 
quiet and at the close the tone was easier, with prices at 8@ 
93¢c. for State factory, full cream. Fresh eggs have been in 
light supply for d ble grades and firm, closing at 14@ 
144éc. for c Western. 
1 grades of coffee have had a rae A better sale and 
the tendency of prices has been steadily upward, reflecting 
foreign advices and owing to the absence of sellers. 
The close was steady at &34c. for Rio No. 7 on the spot. West 
India growths have continued to meet with only a very mod- 
erate sale, but sellers have been indifferent and prices have 
been well maintained at 10@1014c. for good Cucuta. East 
India growths have been steady. Speculation in the market 
for contracts has been moderately active and prices have ad- 
varced, following a sharp rise in the rate of sterling exchange 
in Brazil. The close was easier under realizing sales. Final 


asking prices were: 





Oct.cocccsccecse TASC, | Jan.......0.000s 
7°50c. | March.......... 
eccnescccces 2°A5O, | DOB: conccecoess FTO TMAG .cccomssics FT 
sugars have been in fair demand and firmer at 
4 11-16c. for centrifugals, 96-deg. test, and 4 3-16c, for musca- 
vado, 89-deg. test. Refined sugar has been firm and prices 
have been advanced to 5°65c. net for granulated. Teas have 
been in fairly active demand and firmer. 

Kentucky tobacco has been quiet, but prices have been un- 
changed and fairly steady. Seed-leaf tobacco has had on'y 
a small sale and prices have been barely maintained. Sales 
for the week were 775 cases, as follows: 200 cases 1899 crop, 
New England Havana seed, 14@50c.; 150 cases 1898 crop, 
Pennsylvania seed leaf, 11@111¢c.; 175 cases 1698 crop, Wis- 
consin Havana, 12@18c.; 75 cases 1898 crop, Zimmers, 13@ 
i5c.; 50 cases 1897 crop, Zimmere, 17c., and 125 cases sun- 
dries, 9@16c.; also 650 bales Havana at 5°c.@§1 25 in bond 
and 200 bales Sumatra at 8(c @§1 25 in bond. 

Straite'tin has been in only moderate demand, but on limit- 
ed offerings and stronger foreign advices prices have ad- 
vanced, closing at 31:'50@82c. Ingot copper has been quiet 
but about steady at 16°25@16’50c. for Lake. Lead had had a 
fairly ene sale, and prices have advanced to 4.25c, for domes- 
tic. Spelter has been firmer but = closing at 4:25@4°8%c. 
for domestic. Pig iron has been dull and weaker, closing at 
$16 09@19 CO for domestic. 

Refined petroleum has been steady, closing at 7°85c, in 
bble., 530c. in bulk and 9'15c. in cases. Naphtha unchanged 
at 9°55c. Orude certificates have been neglected. Credit 
balances unchanged at $125. Spirite turpentine has been 
easier, but the cloce was firm at 46@461¢c. Rosins have 
been dull and unchanged at $155 for common and good 
strained. Wool has sold ty ag prices have been fairly 
ee prteiatass, Hops have been in moderate demand and 

y. 


—— 


COTTON. 
Faripay NigHt, June 29, 1909, 
THE MOVEMENT OF THE CROP, as indicated by our te 
from the South to-night, is given below. For the week en 
this evening the 1 a have reached 10,887 bala, 
against 15,507 baleslast week and 12,423 bales the previogs 
week, making the total soostpes since the ist of Sept,, 
6,407,656 bales, against 8,313,586 bales for the same period 
1898-9, showing a decrease since Sep.1, 1899, of 1,905,230 bales, 


Receipis ai— 


Galveston...... 
Bab. Pass, &c. 
New Orleans. . 
Mobile ......... 
Pensacola, &o. 
Savannah.... . 
Bransw’k,éo. 
Charleston... 
Pt. Boyal,&c. 
Wilmington... .. 
Wash’ton, &c. 
Norfolk ....... 
N’p’t News, &o. 
New York.... 
Boston......... 














seewes| jjjj§OV)) cececs| cooene| cocese 


























The following shows the week’s total receipts, the total sinc 
Sept,1, 1899, and the stock to-night, compared with last yeas, 


1899-1900. 1898-1899. 


Bince Sep. Bince Sep. 
1, 1899. 1, 1898. 


1,698,337 2,296,655 
85,745 76,370 
1,815,580 2,1€2,410 
191,593 248,847 
152,095 230,005) 
1,058,884 1,076,462 
119,891 272,990 
256,946 868,752 
1,235 23,335 
277,480 291,498 
799 1,851 
386,274 677,924 
31,471 83,209 
75,459 118,918 
109,466 306,411 
98,248) 396) 57,507 
48,153 889) 50,942 4,484 6514 


va 10,887/6,407,656| 17,521/8,313,586| 172,320) 525,400 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1900. | 1899. | 1898. | 1897. 1896. | 1895. 


Galvee’n, &c. 635 622 2,480 391 406 323 
New Orleans} 5,501 6,721 7,640 1,145 2,522 1,433 
Mobile .. ... 7 64 176 125 51 
@avannah... 1,452 2,419 572 1,124 267 
Chas’ton, &0. 23 264 1,132 294 65 








Receipts to 


June 29. 1900. 





Galveston... 8,367 
Sab. P., &o. 
Sew Orleans 
Mobile ...... 
P’sacola, &c. 
Savannah... 
Brwick,&c. 
Charleston. . 
P.Royal,&c. 
Wilmington. 
Wash’n, &o. 


66,443 


156 
52,475 
3,500 
4,729 





N’port N.,&c 
New York... 
Boston...... 
Baltimore. . 


168,316 
12,200 
9,829 





























139 


. | Wilm’ton, & 2 5 48 28 22 


1,058 58 32 
211 137 365 


All others... 6,127 530 1,209 
Tot. this wk 10,887| 17,521 | 19,394 5,224 8,795 
Since Sept. 116407,656 8313,586|8562,157 6661,435/5190,208/7844,950 


The exports for the week ending this evening reach a tot:! 
of 88,142 bales, of which 15,971 were to Great Britain, -— 
to France and 22,171 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1899. 


Prom 1, 1809, to June 20, 1900 
Sept. _ A 


205 
263 
2,799 


2,004 
520 
4,902 


Norfolk. .... 
N. News, &e. 






































| Oonts- 
nent. 
617,011 
61,376 
706,558 
81,692 
65,390 
493,986) 
15,625 
112,847 





woeee| Oph th] weseee| coscee 


eneecewes| eeeeee| eeeeeel seseee! seveee 


eeeeee| seeeee] evesee| seeees| DUMUM) ceovee 


«| seewer| eeoeer|] seseee| seveee| GE000) socsee 


eecceee | eeeee! seoees| 2,008) 2,008) BY TOD) cesses 


soewer| -eweer] BEL BO SOO) sevens 


coeseee | GFL weweee| Toeeeee| FF) SEO MEV) asoscee 


eeeeee! seeeee 





Philadelphia. 
Gan Fran., &c.. 


Total....... 


seeees| eeeweel seeeer| eoeeee 


ereeee| seeree| eeeces| EVO) severe 


aki 22,171| 88,162|2,187,404|660,758 


eeeeee 





025|6,671 132 





























Total. 1908-00. 87,354| 67.77018,688,406'775,207 12,838,203 7,061,823 
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to above exports, our telegrams to-night also 

In addi following Pos sash of cotton on shipboerd, not 

at the ports named, We add similar figures for 

How York, which are for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building, 


ON SHIPBOARD, NOT OLBARED FOR— 











Leavin 
June29at | Great rr Other | Ooast- stock. 
Britain. | 27@"¢6.| roreign| wise, | Total. 
a= orleans... 870| 2,449| 5,325}  699| 9,343] 57,100 
Reventon soveee None.| None.| 2,780| None. 2,780 5,587 


fevannab waeeee| NonO.| None.| None,| None. None. 15,179 
Qharleston ..--- None.| None.| None. 500 500 3,533 
Mode .s00+ = None.| None.| None.| None.| None. 5,214 
Forfolk....-----| None.| None.| 1,500) 2,000) 3,500) 1 

500| None.| 5,500; None. 6,000 46.075 


Kev Yeors...| _ 400| None.| 1,200) None.| 1,600 
gota 1900... 1,770| 2,449 | 16,805| 3,109| 23,723| 148,597 


Total ..-| 10,418 | 13,239 | 31,355 | 21,089} 76,096) 449,304 
| 14,816 £00 | 18,515| 3,900| 37,431) 273,045 


in cotton for future delivery has been fairly 
pot the tone has been unsettled, and there has been 
le irregularity in the changes in prices. The 
advices received from Liverpool have reported that spin- 
ners have ,become nervous, owing to a better demand from 
Indiaand the strength of the statistical position. As a re- 
sult there has been a more active demand for spot cotton, 
and prices for this crop deliveries have advanced. New 
Orleans advices have reported a squeeze in July contracts. 
These advices have made shorts in the summer months in 
this market nervous, and on their buying to cover contracts 
prices have advanced sharply. Early in the week the new 
crop deliveries showed decided heaps bon on buying, princi- 
by shorts to cover contracts, stimulated by continued 
unfavorable weather conditions, particularly in the Missis- 
sippi Valley, and poor crop accounts. During the latter part 
the week, however, both weather news and crop ac- 
counts showed some improvement and prices showed a 
tendency to sag, despite the strength of the near-by deliv- 
erie. To-day there was an active market and prices for the 
near-by deliveries advanced sharply on buying by nervous 
shorts to cover contracts. Advance in the new crop deliv- 
eries was held in check by improved weather conditions in 
the cotton belt. The close was steady at an advance of 10@ 
41 points for the near-by deliveries and 1@38 points advance 
for the distant months. Cotton on the spot has been firm 
and higher, closing at 10c. for middling uplands. 
The rates on and off middling, as established Nov, 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


“Fall, ovese-cnesennne-se0ne0- 11g On | Strict Good Mid. Tinged.o. 3: on 
% on | Good Middling Tinged..... en 
































754 0n | Middling Tinged............ 1g off 

51g on | Strict Middling Stained.... %%4 off 

81, off | Low Middling Tinged ...... 51, off 

8 _hapneoesoec cen . The off | Mid re 

Sirist Good Ordinary......  % off | Strict Low Mid. Stained... 1°° of 
00d Ordinary....... oe-eeeL11¢ off | Low Middling Stained... .. 1% off 


Onthis basis the official prices for a few of the grades for 
the past week—June 28 to Jun3 29—would be as follows. 


Tues| Wed| Th. | Fri. 


81g 89: gl g15 
9% | 9316 | 9516 | 99,4" 
Bue | Bib cl1O te (F08 

1030 110% |1019° [10% 


Tues; Wed) Th. | Fri. 


8% 81316 815)¢ 9354 
Lm | 9716 | 9% | D3i¢ 
+ 16/978 |10 10% 
101g |1031¢ |105:¢ |109;¢4 
109,42 (10% (10% [LL 































































































STAINED. Sat. | Mon|Tuaes| Wed| Th. | Fri. 
Low Middling........00-ces-00- Big | 83 93 8 S 8 
epeenerer-eibes He o0° 918" Bie Bere ah8 
Good Mitdling Pinged........| 9% | 9%"! 9% | 9% | 9% |10 
Te suotations for middling upland at New York on 
June 29 for each of the past 82 years have been as follows, 
1900....6.10 1892....0. 7% | 1884....0.1015;¢; 1876....6.12 
[ead ewoee 6lig | 1891...20. 8% | 1883.....0105;¢ | 1875. ..00015% 
iwsece 638” | 1890 1882......12%° | 1874......17% 
WPI esee 7183 ¢ | 1889.---0011 1881......11 1878...00 
1Bebrnens 76 | 1888 L034 | 188 18;g| 1872......2646 
eases 711g | 1887..c00010104g | 1879..-0001271@ | 1871..2-..20% 
i aoe 7% |1886...... 9% | 187 1714 | 1870....2.20% 
esswe 7% | 1885. cc0001071@ | 1877...02.12314 | 1869...... 8419 
NoTk.—On Oct. 1, 1874, cotton as quoted were changed. 


es of q 
According to the new Ceeditnennos Middling was on that day quoted 
‘lower than Middling of the old classification. " 


MARKET AND SALES, 
Brot MARES FUTURES SALES OF BPOT & CONTRAOT. 
CLOSED. MARKET | gr- | Gon-| Con- 














CLOSED. | port. | sump.| tract. | Totat. 


6t at 336 adv./Steady ......| 4,700) ....| ....| 4,700 
et at 11, adv.|Easy........ cous 31; 100) 131 
et & steady. ery steady. ashe ened 100; 100 
ot at 14, aiv.|Steady ......| 2,350) .... «es-| 2,860 

it at 46 ad 22 























t V..|FAPM....e00e] — see 22). 
-Pteady at 4 ad../Very steady.) 2,000) 118) 1,400) 3,518 


Furures.—Ihe highest, lowest and oclosin rices of 
Futures at New York are shown in the following: table, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and ay a is as follows, Continental stocks, as w 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European are brought down 
to Ky any Mt hay . But to make the total the complete 
figures for to-night (June 29), we add the item of vig m 
the United States, including in it the exports of Friday only, 
1900. 1899. 1898. 1897. 
Stock at Laverpool......bales. 453,000 1,264,000 1,107,000 944,000 
Stock at London........... wees 9,000 4,000 3,000 5,000 



































Total Great Britain stock. 462,000 1,268,000 1,110,000 949,¢ 
Stock at Hamburg............. 21, " 13,000 22, 
Stock at Bremen ..... 236,000 281,000 281,000 160, 

at ,000 2,000 2,000 3,000 
Stock at Rotterdam .... os 300 200 300 200 
Stock at Antwerp ....... ..-... 3,000 4,000 7,000 11,00 
Stock at Havre............-... 164,000 288,000 205,000 176,000 
Stock at Marseilles. . 3,000 6,000 4,000 6,000 
Stock at Barcelona... 86,000 94,000 79,000 79,006 
Stock at Genoa.... .. 44,000 67,000 29,000 46, 
Stock at Trieste ...... e 6,000 27,000 10,000 17,000 





Total Continental stocks.. 564,300 699,200 60,300 520,200 
Tetal Euro stocks. ...1,026,300 1,967,200 1,740,300 1,469,200 
India cotton afioatfor Europe 32,000 ® 93,000 105,000 
Amer. cotton afloat for E’ 93,000 163,000 111,000 71,000 
Eeyy' Brazil,&o.,afit.for E’pe 19,000 17,000 14,000 8,000 
United States — 172,320 525,400 310,476 187,259 
Stock in U. 8. interior towns.. 116,879 286,719 158,558 52,480 
United States exports to-day.. 10,554 14,273 6,166 4,804 
Total visible supply. ......1,470,053 3,072,592 2,433,500 1,897,743 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock........ -bales. 342,000 1,192,000 1,018,000 810,000 
Continental stooks...... ..«.0. 530,000 625,000 582,000 428,000 
American afloat for Europe... 93,000 163,000 111,000 71,000 
Un States stook.......... es 172,320 525,400 310,476 187,259 
Un States interior stocks. 116,879 286,719 153,558 52,480 
United States exports to-day.. 10,554 14,273 6,166 4,804 




































































Total American............1,264,753 2,806,392 2,186,200 1,553,543 
Bast Indian, Brasil, éc.— 
Liverpoo) ——_onton aden ll 111,000 72,000 89,000 134, 
mdon stock.... .. eqees ~e 9,000 4,000 3,000 5,000 
Continental stocks.... . 34,30 74,200 48,300 92,200 
India afloat for - 32,0 99,000 93,000 105, 
Egypt, B » &., afloat. ears 19,000 17,000 14,000 8,000 
Total East India, &....... 205,300 266,200 247,300 344,200 
Total American............1,264,753 2,306,392 2,186,200 1,553,543 








Total visible supply.......1,470,053 3,072,592 2,433,500 1,997,748 
Middling Upland, end co 38 : ai 





s 4.” Sida. 
Middiing Upland, New York. 100. 6s. 640. 7 
Egypt Brown, Liverpoo! 6%d. 599d. 419d. 53,60 
Peruv. Rough Good, Liverpool 79d. 67a. 6%ed. 63190 
Broach Fine, Li Sines 544d. 319d. 39, ¢d. Wr 
Tinnevelly Good, oy 47d. 34d. Sed. 44ed, 


ta” The — into Continental ports the past week have 
es, 


been 51,000 

The above figures indicate a decrease in the cotton in 
sight ew 1,602,539 bales as compared with the same 
date of 1890, a loss of 














Total... 9,050’ 171] 1,600|10,821 














963,447 bales from the 
date of 1898 and a decline of 427,690 bales from 1897, 





ae ae eee 
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At THE INTERIOR Towns the movement—that is the receipts 
for the week and since oo eneagee! 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1898-99—is set out in 


detail below. 
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, reports Friday nig 


June 29 and since 
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The above totais snow tnat the interior stocks have de- 

creased during the week 11,015 bales, and are to-night 169,840 


bales Jess than at same od last year. The receipts at all 

towns have been 8,220 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 

We give below a statement showing the overland movement 

for the week and since Sept. 1, as made up from telegraphic 

ht. e results for the week en 

pt. 1 in the last two years are as follows. 










June 29. 


1899-1900. 


1898-1899. 





woe. | gee, 


weer, | Sites, 













Via Paducah........ 
Via Rock Island... ......<.scs«> 


Via Oincinnati...... 22. ceccece 
ia other routes, &..........-- 


3,088) 828,219 


223) 223,884 
eocee: 11,686 
eoe- 12,810) 


,315 
196) 134,223 
398) 312,802 


zaee $22,834 





Total gross overland..... ...- 
Deduct shi nis— 
Over to N. Y., Boston, &o.. 
Between interior towns........ 
Inland, &c., from South.......-. 


4,033/1,729,939 


16,740)1,954,082 





1 
568} 94,251 


3,081) 533,778 
241; 49,826 
1,157; 96,791 





Total to be deducted......... 


2,678 500,096) 


4,429| 679,895 











Leaving total net overland’.. 


1,355|1,229,843! 





12,811/1,274,187 









* Including movement by rail to 


week tn 1899, and that 


Canada. 


The fo shows that the week’s net overland movement 
this year n 1,355 bales, against 12,311 bales for the 
for the season to date the ag; te net 

overland exhibits a decrease from a year ago of 44,344 bales. 





pf ht and Spinners’ 
oe Takings 


1899-1900. 


1898-1899. 





Bince 
Week. | Sept. 1. 


Week. | sept’. 





Receipts at to June 29...... 
Net ei yen. __ Hear erhe 
Socthern consumption to June 29) 


Total marketed...............- 
interior stocks in excess.......... 





10,887/6,407,656 
1,855/1,229, 


843) 12,311 


32,000/1,301,000; 


17,521/8,818,586 
1/274,187 
26,000)1,128,000 








242|8,934,499 
etTo18 126,3 


55,832/10715773 
*22,760| 182,600 








Oame into sight during week. 
Total in sight June 29......... 





83,227; ......-. 








Worth’n spinners tak’zs to J’ne 29 





1,809/2,168,486) 


46,076|2,174,484 





* Decrease during week. 








in 1895 was 15,18 





+ Less than Sept. 


1. 


In 18986 the week’s movement into sight was 37,378 bales; 

in 1897 reached 16,673 bales; in 1896 was 17,949 bales, and 

4 bales, The totals since Sept. 1 in the same 

were 10,830,396 bales in 1897-98; 8,299,409 bales in 1896-7; 
900,606 bales in 1895-96 and 9,681,577 bales in 1894-95. 





———— 
WEATHER REPORTS BY TELEGRAPH.—Advices to yg by 
telegraph from the South this evening indicate that whi, 
rain was quite general and at some points excessive during 
the early part of the week, the weather has been fairly 
favorable as arule during the latter portion, and at 4, 
close seems on the whole to be satisfactory. The 
was especially heavy at Mobile. As a result of the we 
weather grass is complained of in sections of M 
Alabama, Tennessee and Arkansas, and some damage to 
crop is also reported from the same States. In some dig 
tricts along the Atlantic, however, the rain was beneficial, 
moisture being needed. In Texas there has been pr; 
- a and farmers have been able to push the work of al 
vation. 

Galveston, Texas.—Dry weather has been quite gener 
over the State during the week and farmers have been hj, 
to push the work of cultivation. We have had a tragg o 
rain on one day of the past week. Average thermometg 
84, highest 90, lowest 77. 

Abilene, Texas.—Rain has fallen on one day of the Week, 
the rainfall reaching two hundredths of an inch. The the. 
= has averaged 81, the highest being 100 and the low. 
es . 

Brenham, Teaas.—Dry weather has prevailed all the week, 
ne ene 82 and has ranged from () 


Corpus Christi, Texas.—There has been no rain du 
y= The thermometer has ranged from 76 to oe vane 

g 86. 

Cuero, Tewas.—There has been a trace of rain on one day 
of the week. Average thermometer 80, highest 100 and low. 


est 60, 

Dallas, Tewas.—We have had a trace of rain during th 
week. Thermometer has averaged 85, highest 102, lowesté/, 

Henrietta, Texas.—The weather has been all the week, 
Thermometer has averaged 84 and has ranged from 62 to 105, 

Huntsville, Texas.—We have had a trace of rain on two 
days during the week. The thermometer has ranged from 
68 to 95, averaging 82. 

Longview, Texas.—There have been showers on two days 
during the week, the precipitation being six hundredths of 
aninch, Average thermometer 838, highest 99 and lowest 6é, 

Paris, Texas.—Dry weather has prevailed all the week, 
The thermometer has averaged 838, the highest being 100 and 
the lowest 64. 

San Antonio, Texas.—It has been dry all the week. The 
thermometer has averaged 84, and has ranged from 68 to 100, 

Temple, Texas.—We have had no rain during the week, 
The thermometer has ranged from 58 to 102, averaging 80, 

New Orleans, Louisiana.—We have had rain on three da 
of the past week, the rainfall being twenty-seven hun 
of an inch, Average thermometer 81. 

Shreveport, Louisiana.—We have had two inches and sev- 
enteen hundredths of rain during the week, on four days, 
The thermometer has averaged 80, the highest being 94 and 
the lowest 66. 

Columbus, Mississippi.—The indications now are for favor- 
able weather. There has been rain on six days during the 
week, the rainfall reaching three inches and seventy hun- 
pee The thermometer has averaged 79, ranging from 

to 91. 

Ieland, Mississippi.—Crops are grassy. No plowing has 
been done this week—too wet. There has been rain the past 
week, the precipitation reaching two inches and forty hun- 


0|dredths. The thermometer has ranged from 64 to 85, aver- 


aging 73°4, 
Vicksburg, Mississippi.—The weather is fair to-day. Rain- 
fall fcr the week three inches and eighty-one hundredths, on 
five days. Average thermometer 77, highest 89, lowest 68. 
Greenville, Mississippi.—The first half of week we had con- 
tinuous rains but the last three days the weather has been 
clear and warm. ; 

Meridian, ene consequence of the heavy rains 
some crops in the prairies and bottom lands have been over: 
flowed and abandoned. 
Little Rock, Arkansas,—It has rained on four days of the 
week. The rainfall has been one inch and eighteen hun- 
~~ eg The thermometer has averaged 78, ranging from 66 
to 91. 
Helena, Arkansas.—Wet weather is claimed to have dam- 
aged crops and vegetables. It has rained on four days of the 
week, the ag ene reaching two inches and fifteen hun- 
—— he thermometer has ranged from 66 to 92, averag- 

gz 77. 
Memphis, Tennessee.—There was a continuation of unfavor- 
able weather conditions during the pester part of the week, 
with rain on five days; but the weather is now clear and hot, 
with prospective better conditions. Some crops are clean 
and in good condition, but generally they are reported to 
grassy and weedy and labor scarce, The week’s rainfall has 
been three inches and thirty hundredths. Average ther- 
mometer 74°8, highest 89°2 and lowest 65°6. 
Nashville, Tennessee.—We have had rain during the week, 
the rainfall “omy 4 five inches and twenty-six hundredths. 
The cotton crop is claimed to be much damaged. The ther- 
~—"  h has averaged 74, the highest being 87 and the low- 
est 61. 

Mobile, Alabama.—There has been rain on each day during 
the week, the precipitation being fifteen inches and forty-one 





hundredths, Crop reports are unfavorable; continuous rains 
have caused suspension of farm work and there is considera- 
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ass and weeds, Some river lands have been flooded and 
it is apprebended that some acreage will be abandoned. The 
thermometer has averaged 78, ranging from 70 to 86. 
tgomery, Alabama,—Rain has fallen on five days of 
week, the rainfall reaching two inches and eighty-five 
edths, The thermometer has ranged from 68 to 87, 
averaging 77. 
Selma, Alabama.—The crop is veny gram and some low- 
jands will probably be abandoned. ork almost suspended 
t+ week. There has been rain on six days to the ex- 
tent of four inches and one hundredth. Average thermome- 
ter 80, highest 92 and lowest 67. 
adison, Florida.—There has been rain on four days dur- 
the week to the extent of four inches and twenty hun- 
dredths. The thermometer has averaged 84, the highest 
peing 94 and the lowest 72. . 
savannah, Georgia.—There has been rain on six days of the 
week, the rainfall being two inches and ninety-two hun- 
ths, The thermometer has averaged 80, ranging from 
69 to 92. F ‘ 
Augusta, Georgia.—Crops are irregular; some are clean, 
others grassy. There has been rain on each day daring the 
week, to the extent of two inches and seven hundredths, The 
ometer bas ranged from 68 to 90, averaging 80. 
Charleston, South Carolina.—The week’s rainfall has been 
inches and forty-five hundredths. Average thermome-. 
ter 81, highest 92 and lowest 72. : 
Stateburg, South Carolina.—While at some other points 
the rainfali has been heavier than here, moisture was quite 
enerally needed and was therefore very beneficial. Cotton 
Some are pumerous in fields first planted. Rain has fallen 
onthree days of the week, the precipitation reaching two 
inches and sixty-seven hundredths. The thermometer has 
averaged 79°1, the highest being 91 and the lowest 65. 
Greenwood, Seuth Carolina,—Rain has fallen on six days 
of the week, to the extent of one inch and thirty-five hun- 
dredths. Crops are in grass. The thermometer has aver- 
aged 77, ranging from 68 to 87. 
Norfolk, Virginia —Crop reports are more favorable. Fine 
blooms were gathered on Wednesday and Thursday in Bruns- 
wick Co., Virginia, and Bertie Co., North Carolina. . 
ManogdESTER MARKET.—Oar report received by cable 
to-night from Manchester states that the market is qu'et for 
both yarns and shirtings, The demand for China is poor. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison. 


1900. 1899. 























8% lbs. Shirt-| Cott’n 8% lbs. Shirt-| Oott’s 

328 Oop. |ings, common| Mid. | 328 Oop. lings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. | Uplds 

4. 46i3%4 8 &@ d. 8. 8s. da./ 4. 

My 25/7'3;408% |5 3. @8 1igi 5 [5% 4 23997 0 | 3% 
Pnell7% @8% |5 3 @8 O | 42%591513;¢-61l,,/4 3 @7 14g] 3135 
“ 87% @8% |5 3 @8 O | 4295915% O6% [4 31997 2 | 87:0 
“157% O8% |5 3 @711 | Blig [5% 6% |4 34997 2 | 3335 
217% O81 415 3 @71019| 58. [5% @6% |4 31997 2 | Blige 
“993 O27 'K 41697 101g] 5m |515:9-6lligl4 31997 11g] 35,5 





Jute Butts, Bacaina, &c.—There has been only a moder- 
ate demand for jute bagging during the week under review, 
but prices bave been maintained. The close to-night is at 
734c. for 134 lbs. and 8c. for 2 Ibs., standard —s Car 
load lots ot standard brands are quoted at 8@81/c., f. o. b., 
according to quality. Jute butts very dull at 2c. for paper 
quality and 3c. for bagging quality, but none obtainable. 


Print CLoTH Prices RepucED.— Reports from Fall River 
are to the effect that the price of regular 64x64 print cloths 
was reduced on June 26 a quarter of a cent, to 2% cents. All 
other goods controlled by the selling committee have also 
been marked down a age eagenenn A This is the second re- 
duction within a month, the previous change having been 
made May 28, The quotation is now 5¢ cent lower than the 

price of the season—3}¢c. Latest advices from Fall 
River indicate that the reduction in price has not stimulated 
the market in any degree, and the committee is now said to 
be seriously considering a curtailment of production. 


GOVERNMENT WEEKLY CoTTon REPoRT.— Mr. James Berry, 

Chief of the Climate and Crop Division of the U. S. Weather 

u, made public on Tuesday the followiug telegraphic 

a on ste crops in the Southern States for the week end- 
une 25; 


VinGINIA.—Week favorable for growth, not wholly so for work; 
66 Crops getting grassy. 
NorTH CAROLINA.— Rainfall largely in excess of crop requirements; 
low temperatures checked growth of cotton, yellowed much of it, 
complaints of damage by lice numerous. 
UTH CAROLINA.—Wetrk cool and wet; sunshine deficient ; early 

cotton blooming, some late =eenennes and needs cultivation, fields 
By, lice atill prevalent, general deterioration over western coun- 
.Tapid growth elsewhere. 

GEORGIA. - Crop situation critical, owing to prolonged heavy rains ; 
all crops overrun with grass; cotton damaged by lice and rust, gen- 
eral condition poor. 

RIda.—Continuous rains damaged cotton. 
AMA.—Continued cool, rainy weather; rainfall generally exces- 
sive; much lowlands under water; cotton very grassy, running to 
seins ns tea rust and lice damaging, general condition 
y lowered. 

Mississ1Pr1.—General crop situation unpromising; from one to 
fair days Goring week; cotton needs cultivation ; few blooms; 

Some low fieids abandoned. lousy and di in places. 
UISIANA.—Too much rain; but little work done; all fields foul; 
m suffering from water, weeds and on lowlands, and where 
is growing too fast and fruiting but little, 





account of grass, early cotton fruiting, boll weevil damaging crop in 
south portion, areas continues in some iocalities. 

ARKANSAS.— Rainfall general, in most places excessive; cotton gen- 
erally grassy and weedy and injured by continued wet weather. 

TENNESSEE.—Early part of week generally favorable, but heavy 
damaging rains Friday over western haif State stopped outside 
work; upland cotton generally in good condition, but needing culti- 
vation; bottom-land crops practically lost. 

MIssOURI.—Cotton grassy, some tice. 

OKLAHOMA AND INDIAN TERRITORIES.— Cotton forming squares and 
blooming. 


These reports on cotton aresummarized by the Department 
as follows: 

Except in Texas and Oklahoma, cotton has experienced very un- 
favorable weather conditions and the crop ts generally very grassy 
rust and lice being exten-~ively reported through ut the central an 
eastern portion of the cotton belt. Too rapid growth is also reported 
from the central portions of the belt, whi e growth has been checked 
by low temperatures in North Carolina. Some fields in bottom lands 
in Mississippi and Tennessee have been abando:.ed. In Texas the bulk 
of the crop is now clean, and a general improvement is reported, ex- 
cept in some portions of the eastern avd central portions of the 
State, where fields have been abandoned on account of grass. Boll 
weevil is causing damage in Southern Texas. In the uplands of Ten- 
nessee and portions of Eastern South Carolina cotton is generally in 
good condition. 


SHIPPING NEWs.—As shown on a previous page, the 
axports of cotton from the United States the past week have 
reached 88,142 bales, The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 








Total bales, 

Ngw YorK—To Liverpool, steamers Caledonian, 865.... 
GRAPES, a> vb TMG Rivcccdsacccccasectine ccnticcécbdace 6,881 
To Huil, per steamer Ontario, 910...............--..eeceeeee 940 
To Newcastle, per steamer Miramir, 283.................... - 283 

To Bremen, per steamers Friedrich der Grosse, 1,801.... 
Grosser Kurfurst. 3,486. ........22-..020-ce0s----00 eee 5,287 

To Hamburg, per steamers Batavia, 500....Forest Castle 
(additional), 151.... Patricia, 778......2.............--se00 1,429 
To Rotterdam, per steamer Spaarndam (additiona!), 106.. 106 

To Antwerp, per steamers British Trader, 410....Western- 
PE asians cick iad tc Aeinadindnannaiin saeneecess -onee 711 

To Copenhagen. per steamers Florida (additional), 507.... 
Kentucky, 2,831....Thingvalla, 50. ............-ce0e0-ceece 3,388 

To Genoa, per steamers Karamania, 431....Trojan Prince, 
, = RIE np erase ets ep 1,467 
New pent To Liverpool—June 28—Steamer Capella, 2.012 

DEE sab sekcenbsccacwhccae leaguncaed sidatnes snacebases-cas ’ 

To Hamburg—June 26—Steamer Constantia, 496.... C) 
23—Steamer Ashanti, 200....... ...-. ....ccceec-coceeecceee 696 
To Barcelona—June 26—Steamer Catalina, 4,725........... 4,725 
To Genoa—June 29—Steamer Portuguese Prince, 1.552.... 1,552 

GALvgsTon—To Liverpool—June 27—steamer Traveiler, 5,771 5,7 

NORFOLK—To Liverpool—June 24—Steamer ——-——, ‘,594... 1,594 
“wwporT NEws—To Liverpool—June 28—Steamer 47. 47 
BosTon—To Liverpool—June 20 Steamer Lancastrian, 37... 37 


SaLTIMORE—To Bremen—June 25—Steamer Ruiand, 1,216.... 1,216 


Total : ecceas 38,142 
Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon. Pues. | Wed Fhurs.| Fri. 
Liverpool........¢.| 20 20 20 20 20 20 
EIAVTO. 2c. cccccces c.| 35 35 35 35 35 85 
Bremen, July....c.| 35 35 85 35 35 35 
Hamburg........ ¢. 32 32 32 32 32 32 
Amsterdam...... ¢.| 83 83 33 83 383 33 
Rotterdam...... -¢.| 33035 | 33@35 33 33 33 33 
Reval, v.Br-Hame. 43 43 41 4l 41 41 
Do v.Hall...c.) 43 43 41 41 41 41 
Do _ v.St.Pet.c.| 43 43 43 43 43 43 
ee e.| 25 25 25 25 25 25 
Trieste, direct...c.} 35 35 35 35 35 35 
Antwerp......... ¢. 32 32 32 32 32 32 
Ghent,v.Antw’p.c.| 48s 3819 381g 881g 389 881 














Quotations are cents per 100 lbs. or fractions of a penny per ib. 
LIVERPOOL.—By cable from Liverpool we have the follows 
ing statement of the week’s sales. stocks, &c., at that port. 


June8 | June 15 | June 22. | June 29. 








Sales of the week..... --bales. 
Of which exporters took. 















































ee 0 cesce 

Of which speculators took.| = ......) seeeee| ew wees 2,000 

Sales American 44,000} 63,000 

Actual CSacceccece 12,000 4,000 
ae 55,000 W 

T —Estimated....... 484,000} 453,000 
Of which American—Est’d. 869,000} 342, 

import of the week..... 19,000; 21,000 

Of which American......... 12,000 19,000 
Amount afloat......... 5 tapedh 49,000 M 
Of which American......... 48,000! 80, 








ao vuune Vl UNS LuiVverpuUl market for ‘oy aud futures 
each day of the week ending June 29 and the daily closing 
prines of spot cotton. have been as follows 





























Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Mark Fai Fair E Good Fair 
45 a4 Strong | gomand. business Harden’s. business byeinese 

Mid, Upl’ds.| 5% 5llgg 5% 5716 54g 55, 
Sales........ 6,000 | 10,000 | 12,000 | 18,000 | 16,000 | 10,000 
Spec. & exp. 500 500 500 500 1,000 500 
ret | at t | Strong at |Steady at] Bt t | Br’ly st’ay/ Ir: 
Market, }|Suveg Saag ct saey,s' Seange [PeDyse ey Mnae ne 
1:45 P.M. eivate. advance. cline. pat *Saee cpang’d te 
Market, +) steady. | Steady. | Steady. | Steady. | Steady. | Irregular. 





4 ne prices of futures at Liverpool for each day 





Taxas.—Showers in extreme east portion 20th and 21st, heavy in 
localities; no rain in other portions; bulk of cotton cleaned and im- 
+ ©Xcept some fields in central and east portions abandoned on 





are so 
velow, Prices are on the basis of Uplands, Low Middling 


clause, unless otherwise stated, 








sare recente nt te 
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The prices are given in and Gaihs. Thus: 4 63 means DAILY CLOSING PRICES OF OATS IN NEW YorK, 
« eds’ and 5 01 means 5 1-64d. Bat. Mon, Tues. Wed. Thurs, mx, 
No. 2 mixed in elev...... 29 29% 2918 29% 291 
Sat. | Mon. | Tues, | Wed. Thurs.) Fri, | ¥0. 2 white in elev...... Sig 32 8 8=631% «632 lly Ht 
‘une 23.June 25. June 26.\June 27.\June 28.|June 29. DAILY OLOSING PRICES — pga OaTs oe 
| on. . ° Mi 
[12%] 1 1:45) 4 [2:45] 4 [1:45] 4 1:45] 4 |14:5/ 4 | June delivery in clev.... 25% 25% 25% 25% im gre 
P. M.|P. M.\P. MP. M. |P. M.|P.M.|P.M.|P.M.|P, M.|P.M.|P.M.\P.M. | July delivery in elev.... 2549 25% 25% 2533 24% 
la ey ee ue ererarern™ August delivery in elev.. 26 26 255 25% 25 ae 
June... .... 5.115 105 15|5 19/5 18/5 17/5 215 23.5 3015 81/5 33'53¢|, Rye bas advanced, but business has been quiet. Barley 
June-July.. |5 08/5 075 12/5 16/5 16/5 14/5 18/5 19/5 26/5 26/5 28/5 32 | has been firmer but quiet. 
July-Ang... /5 05/5 04/5 09/5 13/5 18/5 11/5 15/5 16|5 21/5 21/5 24/5 27 Following are the closing quotations: 
Ant Oo Sle tae Soa 8¢ 4 9812 9ula sala fic Sole 5712 sak G1 rLo0n 
72) | 46/4 44/4 50/4 54 
“Nov... iG 35|a sea 40/4 4414 43/4 42/4 46/4 47/4 48/4 dela 47/4 49 OOo nice svt my tw tt tity a meer. 08 10 Coa 
Nov.-Dec ... |4 30/4 28/4 34/4 39/4 38/4 37/4 40/4 42/4 41/4 39/4 40/4 42 eupeetee. ae eens 290 9300 | Byofour pe = Sas @5 2% 
Deo.-Jan.... o7\4 2614 32/4 St 4 35/4 34/4 38 4 30/4 39/4 37/4 37/4 38 Extra’ No. 1 "°°" 3 50 93 80 Bre sons sapcrane @3 90 
Jan.-Feb.... 4 26/4 24/4 31/4 34 4 33/4 32/4 36/4 37/4 36/4 34/4 35/4 36 | Settee NO 2-- -o-s Raw tee Un Oe 
Feb.-Moh --.|4 25/4 244 30/4 34/4 38/4 32/4 35 4 37 4 35/4 33/4 34.435 | Debate cenn----om* BOD Oe os on ao ce 
pe 26/4 24/4 30/4 34/4 33/4 32 ira 9 87/4 35/4 33 4344 34 Patent, spring... 450 @5 45 ywine .... 270 = 65 
April-May -_|----! ---- | sone] soe: | soos! cone! 220] cone} cool 222: | sees! soe (Wheat flour in sacks sells at prices below those for barrels.) ~~ 
GRaIn. 
Wheat, per busn.— Cc. C. Co r bush.— 
BREADSTUFES. Hard Duluth, No.l 92%@94% | Western mixed........ 474050% 
Fray, June 29, 1900. N’thero Dal. J No.1 7e eels Ho. 3: mized. aaah eae ‘740 
s Red 0. 5 eastern yellow....... @4 
Only a limited volume of business has been transacted the | Nvthern N.¥.No.1. 8814090 Western white........49 ai 
t week in ~ —— for pag flour. Marty = evens, Oats—Mix’d, p. bush. 2619031 Rye, per bush— pet 
ollowing a sharp advance in the grain, mills heid for de-| White............. @ estern ...... pinsonnad 5% 066 
cidedly higher prices, which checked business, Subsequently, | 0-2 mixed. ...... ite ts | ete et" br} oe8 
with an easier turn to the grain market, buyers were dis- akin ecabiats Feeding...... ....-.---4549050 


to hold off. Owing, however, to high prices ruling for 
cash wheat, particularly at interior points, mills were slow 
to reduce their limits and only small sales were made. City 
mills have been quiet and unsettled. Rye flour has advanced, 
but business has been quiet. Corn meal has had a fair sale 
and at higher values. ; 

Speculetion in wheat for future delivery has continued 
active, but the tone has been unsettled. Immediately follow- 
ing our last report prices made an exceptionally sharp ad- 
vance, showing a net rise during the short business session 
Saturday of 35;@4c. per bushel. The advance was based on 
continue d unfavorable crop news and indications of a short 
yield in the Northwest, decidedly stronger foreign advices, 
and active buying for local and Western account. Monday 
the market held fairly firm during the early trading, on the 
crop news frcm the Northwest. During the day, however, 
there was a reaction, indifferent cable advices, large world’s 
shipments and favorable crop news from the winter-wheat 
belt prompting more aggressive selling by bear operators. 
Tuecday there was a lower market. e recent sharp ad 
vance in prices, it was claimed by many, has fully discounted 
the damage to the spring-wheat crop, and under the favor- 
able crop news from abroad and from the winter- wheat belt, 
coupled with realizing sales and hammering by bear opera- 
tors, prices declined 314@31{c. Wednesday the market 
again turned stronger. Crop news from the Northwest con- 
tinued decidedly unfavorable, and buying by the Northwest 
and shorts to cover contracts advanced prices. Thursday 
prices declined under renewed selling by longs to realize 
profits and hammering by bear traders. There was no im- 
provement in the crop situation in the Northwest. Business 
in the spot market has been quiet; prices have followed 
futures. To-day’s buying,largely by shorts to cover contracts, 
advanced prices, The spot market was quiet; sales for ex- 
port here and at outports were 16,000 bushele. 

DAILY CLOSING PRICES OF NO. 2 BED WINTER IX NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
wheat f. o. b........ 95% 9544 92% 92% 89% 90% 
P delivery in elev..... 92 91% #86688 895 86% 88 
wees 9219 O1%e 8:7% 89% 85% i 87% 
Dec. delivery in elev..... 92% 915% 88% 90 8643 87% 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
June delivery in elev.... 87 85 81 82% 79% 8153 
elev..... 88 86 82 835, 80 81% 
August delivery inelev.. 89% 87% 834 64% 81% 838 


oe ome — ee moderately ave as 
prices have advanced. er prices ruling for wheat, 
ee ee ee, in the Northwest of other 
crops,had their influence in favor of the market. Offer- 
from the country were very , acceptances were 
crop news from Kansas wes of an unfavorable 
stimulating’tho | eotas tor rome santana nig 
‘or investment account. 

the fairly active early in the 
fell off. To-day the 


sales for 
outports were 225,000 bushelr, 
DAILY CLOSING PRICES OF NO. Z MIXED CORE IN NEW YORK. 


BE 


Cash t. 0. b. tom 48% 4845 oor 49% bs 
corn ©. Dice vace os 

July delivery im elev... 4715 46% 46% 48% 47% 48 
Souk, Salivary im chev... 46% 40% (47% 48% 4B ABs 

DAILY CLOSING PRICES OF NO. 2 MIXED CORK In) CHICAGO, 

June delivery in ele 42% 41% 41% vir Ne. rite 
wy deliver; inclov.... 42% 41% 41% 42% 42%5 41% 
August delivery in elev.. 43% 42% 42 43% 43% 43% 


Oats for future delivery were fairly active and higher early 
in the week,on buying by shorts to cover contracts, stimu- 
lated by the unfavorable — news from the Northwest. 
Subsequently, weg following the — in wheat fo 
under realizing sales by longs, prices reacted. Locally only 
+ aalnde abicada oF fodiens bas boom tonnenated, tant 
prices have been firmer. Todey the market was without de- 
cided es, oe og market was steady; sales for ex- 


port were 10,000 bushe 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
June 25, as follows: 


WEATHER.—The South Atlantic and the central and eastern portions 
of the Gulf States, including portions of the central Mississippi ang 
lower Ohio Valleys, have suffered much from heavy rains, while thy 
severe drought over the northern portion of the spring-wheat re, 
continues unbroken, only light showers having falien over limite 
areas. In the States of the lower Missouri Valley and on the Middis 
Atlantic Coast the weather conditions are‘highly,favorable, and gener. 
ally favorable conditions prevailed on the Pacific Coast, except in the 
upper Sacramento Valley, where rains caused some damage. 

‘ORN.—Corn has made favorable progress in the great corn Statesof 
the central valleys, and is in a geod state of cultivation, exceptin por 
tions of the central Mississippi and Ohio valleys, where many fields are 
weedy. In the Southern States east of the Mississi . River corn has 
— seriously from excessive rains and ie badly in need of ouitl- 
vation. , 

WINTER WHEAT.—In Oklahoma, Kansas, Nebraska and portions of 
Missouri winter-wheat harvest has continuea under favorable con- 
ditions,,.butin the central Mississippi aud Ohio valleys it has been in- 
terrupted by heavy rains, which havealso caused much damageto wheat 
in shock. Harvesting has made good progress under favorable weather 
conditions in the Middle Atlantic States. Throughout the South At- 
iantic and East Guif States there is also much complaint of injury to 
wheatinshock. The outlook on the Pacific Coast continues promis- 
ing except in the Willamette Mwy 0 where a poor crop is indicated. 

SPRING oe wheat has further deteriorated over the 
northern portion of the + pring-wheat region, as the resuit of continued 
uv favorable weather conditions, no rain or only light showers over 
limited areas having fallen. In North Dakota the early-sown is re- 
ported as practically dead. and another week of unfavorable weather 
will almost completely ruin the late-sown. In both North Dakota ant 
Minnesota fields are being plowed up for other crops. While the oat- 
look in South Dakota is more encour: g, not more than one-half an 
average crop is promised. In Iowa the crop is doing fairly well 

OatTs.—Except in the Dakotas, Minnesota and Northern Wisconsin, 
the reporte respecting oats continue favorable, a decided improve 
ment being repoited from the Ohio Valley. 
ported to oats in shock in the East Gulf States. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending June %, 
and since Aug. 1, for each of the last three years have been: 


Farther damage is re 





























tecopts at-| Flour. | Wheat. | Corn, | Oats. | Barley. | ‘ins. 
Bbis.196 lbs | Bush.60 lb: | Bush.661b: | Bush.82lbs| Bush.481b. | Bu.66 ibs, 
Chieago..... 108,814] 408,250) 8,826, 2,097,462 05.450) 64,500 
Milwaukee. 78,550} 204,050} 107,06 161,200 80,75 4,900 
Ouluth ...... 130,000] 900,917 44,881 82,630 2,886 1,856 
Minneapolis. 6,000} 1,171,780 95, 6,000 4,900 © 8,850 
Foledo...... 16,628] 158,264] 418,974 70,286 5,80 1,100 
Detroit ...... 6,200 61,050} 35,17 86,000] s.a eee 4,648 
Cleveland .. 10,418 29,188 166, WEES ooces. | cvcccens 
&. Louis... 36,485, 187,760) 668.66 170,400 1,500) 7 
Peoria ....... 19,550) 4,55 252,000! 381,600 7,500 1,800 
Kansas Oity.| ........| 200,650; 181,600 41,000! .eeeees | cones me 
Tot.wk.1900|  4i1,148, 8,600,446] 5,816,01| —9,000,608| 108,680] — 09,000 
Jame wk.’09. 265,935| 6,902,271| 65,508,606, 2,860,086)  140,080| 58,079 
dame wk.'08.| 124,012)  656,920| $,085,008| 1,901,186 64,474) 25,506 
Since Aw. 1. 
{899-1900 ....| 10,847,881|201,969,641|208,047,427/161,068,480/ 40,702,661) 6,872,074 
1806-1800 ....] 18,868,015] 263,1¢ 3,120/197,696,616] 160,504,008 24,804,891|10,880,085 
1897-1898 10,708,476) 216,885,426/220,194,025|171,968,002' 86,482.4°9110,618.490 





The recel of flour and grain at the seaboard ports for 
es Gee eles ene 23, 1900, follow : 
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pn receipts at porte from Jan, 1 to June 23, compare a 
we 














is quiet, and prices barely steady in most directions. Cloak- 














for four years: ings inactive. Flannels and blankets are dull without quot- 
f= 1900. 1899. 1996, 1897. | able change in price. There is only a limited demand for 
fast : Mee eee seseeesDb1B 10,815,191 9,778,068 9,176,405 7,795,784 — g , and the general market is inclined in favor of 
ethene push. 41.178.506 48,529,803 58,502,513 90,882,43 | buyers. 
_ ee = £6:507.50g ee c0> «sor 00o ©‘ So'zaniens | DOMESTIO CoTTON Goops.—The exports of cotton goods 
“ e : fe series «6s Biyoeo? «= sea | rom this port for the week ending June 25 were 5,381 
Sitiesensos . ee : ——— | packages, valued at $260,500, their destination being to the 
gota) grain... " 160,562,576 174,516,784 281,262,081 160.€61.070 | points specified in the tables below : 
The exports from the several seaboard ports for the week ny 
ending June 23, 1900, are shown in the annexed statement: since Wnts dis Sis 08 1900. 1899. 
Wheat. Gorn, Fowr, Gate, Fst frees oh Week. | Since Jan.1.| Week. |Since Jan. 1. 
8 wn” ; me ereeaberned Mencia nn, oe 
ork... 76 gascey 8608888 08 Fe OTOL FORT 188,708 | Groat BritaiM.ccccssccoce--- |  48| 1,098 144) 1,2 
Booton si, BILE SONG TE MMOOOL Siiscsss Liomstt {ius | Other European-....-.--.-- 1130 | 4 Bal 
Oh 769, 8H, na 04 | ..---- 120,816 
6 seseee| 28,597 
103 7,089 
1,031| 15,680 
11 2,34 
ere ———— — South America. 310 23.053 l 813 anaes 
soni wons [Tense $aigo7e e409 Larozes S200 GRBIS *ERH0t | Otner Countries... S| “ear | 640 
The destination of these exports for the week and since Total........ tenes cece cae 5,381} 200,918 | 2,476 | 215,954 
| 


September 1, 1899, is as below: 


——— Flour. —--— Wheat. 
Moportsfor Week Since Sept. Week Since Sept. Wi 
week and since June Se. Lo 


‘eck 
June 28, 1, 1898. Jume 23 
bush bus 


st. “Pre Ses ee 
al 








$991. 110s 266.876 8,188,070 1,996,761 45,.90,25% 1,806,900 72,764,072 
beer amyl 10.0609 1.958.956 426,808 28,988,238 1,882,346 83,019,009 
& America 42,800 SE cece vcee 18,299 4814 223,005 
So ndles. , 8:21 1,171 J REP sae 300 80.018 986.406 
ag a + a eS SIT aBB90S ~—— 26,000 1,743 762 
PotAlec.,0s:+++- $54,266 19,814,781 1,753,509 74,556,007 3 210 074 150,164,604 
Wei600.... 468.708 14,651,845 1,481,014 110,547,260 3,336,031 142,274,766 


The visible supply of grain, comprising the stocks in 











granary at the principal points of accumulation at lake and 
seaboard ports, June 23, 1900, was as follows: 
Wheat, Corn, Oats, Reve Barley, 
ih. * bush. bush. 
1,556, 243,000 000 =: 170 NaF 
“88,000 ae 45,000 26, 
990. uu 318,000 821.000... 
290, $95,000 199,000 ;......, 
156006 1,185,000 765,000 26,000 
433,( SU Saiitacs. | ancathes 
1,176, TOOD geceuess 
643,000 123,000 000 14,000 
Se doceses 11,000 
1,241,000 839,000 285,000 81,000 
281,000 270,000 «= 337,000)“ 2,000 
188,006 24,006 4,006 BAGS.” sciccacs 
[10,701,006 3,878,006 1,853,000 350,000_—sé=«.«..... 
2. 805,000 pe Ly te 2 weeteens 2,60 
Pe, mit oat mado ‘yee oR er eo 
Daath. se qiveets 12,414,000 416,000 414,000 18,000 88,00" 
Doh es s1 secods «= “P7000 «148.000 “a0ds «| 4.60 
ioe. Pron 182,000 191,000 36,060 MD. .naneecs 
tenses Clty... 887006 ©= 108000 “18,600 15,600 32 
neat gl 19,000 76,000 ee 9 Sake 
baanapaia a a 89,000 22,000 CES | Lesemnden 
ippi River. ........ eeees. >  guhecdae § coennace 
OnLAKeS......-.-s.005 1.000 8,189,000 6 31,000 25.000 
Oneanaland river... 158,000 662,000  — 18#,C00 25,000 

















June 28, 1900. 45,5:5.000 12,161,000  5,838,00¢ 787,000 Lo 
Jane 14, 1900. Set 8:00 11,280 006 5,891,006 923,00¢ 770,006 
June 24, 1890* 28,459,000 138,210, 982, 5, 1,308,00' 
June 45, 1898* 17,225,000 22,42 600, 1,017,000 366,00: 
} June 26, 1807* 18,798,000 16,913, 9,085,000 2,292 1 





















































* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
including Albany. Oswego and Cincinnati, now omitted. 
t New O:leans, last week’s stocks; this week’s not received. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M,, Jane 29, 1900. 


The cotton goods market is in a peculiar position just now. 
Raw material shows a strony; upward tendency, while mer- 
chandise is steadily cetting down to a lower level of prices. 
So far as open changes in quotations are concerned, the most 
important has been the reduction of print cloths at Fall 
River to the basis of 2%c. for regulars. There have also 
been some lower prices made in prints, while quiet conces- 
sions are frequent in other lines. If these lower prices were 
evoking LT demand, their effect might to some extent be 
neutralized, but business in the aggregate continues on a 
limited ecale,with buyers just as pomerns d avoiding forward 
engagements as befrre. There is some of curtailment of 

uction at Fall River, and with the export demand for 

a entire! paqponte’s Southern coarse-goods mills may 

have to face the question of a cut-down in output. In 
jobbing circles elearance sales have been the chief feature, 
and fa! pnoemese has been made with these. Reports con- 
cerning the fall ontlook from out-of-town distributing points 
are less satisfactory than of late, with Northwest advices of 
a discouraging character. 

Wooten Goops.—The demand from the clothing trade has 
notshown any improvement this week for men’s-wear woolen 
and worsted fabrics for fall, and business has been indiffer- 
ent. The delay in development of supplementary buyin 
disappoints sellers, and the general tone of the market 
easy. There are lines well enough sold ahead to withstand 

ix fluence of present slow trade, but in most directions 
sellers show more anxiety than before to induce buyers to 
operate, This leads to considerable irregularity in prices, 

ecting both staple lines and fancies in woolens and wors 

. The low end of the market covering cotton mized 
fabries is also slow and irregular. Business in overcoatings 























The value of the New York exports for the year to date hag 
been $8,398,291 in 1900, against $7,678,183 in 1899, 

The market for heavy brown cottons is irregular, with a 
tendency to favor buyers. The home demand is slow for all 
weights, and there is no demand of any moment for heavy- 
weights for export. Fine brown sheetings dull and easy. 
Dueks and brown osnaburgs also easy. Business in bleached 
cottons has been on a very limited scale, and lower prices are 
looked for in leading tickets; outside of these the market is 
quite irregular. Denims and ticks are slow of sale and tend- 
ing downwards. Plaids weaker in some makes. Other 
coarse colored cottons inactive and in favor of buyers. Wide 
sheetings, cotton flannels and blankets and quilts have been 
dull and featurelese; cotton linings very irr-gular. The de- 
mand for fancy prints for fall rules moderate. American 
and Peabody mourning prints reduced ‘¢c.; other staples in 
favor of tuyers and demand quiet. Fine wide fabrics in 
light demand. Ginghams have ruled quiet throughout, 
Print cloths were reduced Tuesday to the basis of 2%, 
for regulars, but there have been no sales thereat. Whide 
goods are weak, and occasicnally 4c. per yard lower. 


ForeIGN Dry Goops.—In all departments the market for 
imported merchandise has ruled indifferent. Orders for 
dress goods have been limited and prices barely steady. Silks 
quiet but tone steadier. Ribbons in moderate request at pre- 
vious prices. Linens dull and unchanged. Burlaps slightly 
firmer for Calcuttas, bt ‘mand light. 

Importationsand Warenvase Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending June 28, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 


Bond Calls and Redemptions. 


Allegheny County, Pa.—Bond Call.—_W. E. Thompson, 
County Comptroller, has called for payment July 1, 1900, at 
his office, refunding riot bonds Nos. 9 to 259, inclusive, dated 
Jan. 1, 1886. Securities called are in denomination of $1.000. 

Baltimore, Md.—Bond Call.—Geo. N. Numsen, City Reg- 
ister, gives notice that he will be prepared to redeem on July 
1, 1900, the $800,000 6¢ funding bonds maturing on that day. 

Bexar County (P. 0. San Antonio), Tex.—Bond Call.— 
Ino. W. Tobin, County Treasurer, called for payment June 
80, 1900, at the National Park Bank, New York City, bridge 
bonds Nos, 1 to 100, dated April 10, 1890. These bonds bear 


5¢ interest. 





The official notice of this Lond call will be found among the & 


advertisements elsewhere in this Department. 

Utah.—Bond Call.—James Chipman, State Treasurer, has 
called for payment July 2, 1900, $300,000 5¢ 10-20-year (op- 
tional) bonds issued July 1, 1890, for building purposes. Se- 
curities are numbered from 1 to 300, inclusive. 





Bond Proposals and Negotiations this 
week have been as follows : 


Alexandria, La.—Bond Sale.—On June 27, 1900, the $78,000 
5¢ 20 40-year (optional) improvement bonds were awarded to 
Duke M. Farson, Chicago, at 101‘25. For description of 
bonds see CHRONICLE Jane 23, p. 1260. 

Annapolis, Md.—Bond Sale.—On June 26 the $48,000 4¢ 
bonds maturing in ten and twenty years were awarded to 
Townsend, Scott & Son, Baltimore, at 103:10—an interest 
basis of about 3°729¢. The offering for sale of the $72,0.0 
bonds to be delivered July 10, 1901, was withdrawn, For 
description of bonds see CHRONICLE June 2, p. 1111. 

Apple River (Lil.) School District.— Bond Offering.—This 
district is offering for sale an issue of $1,500 5% 3-year school- 
house bonds. 

Attleborough, Mass.—Bond Sale.—On June 27 $12,000 8144 
80-year gold water bonds were awarded to the First National 
Bank, Attleborough, at 107:28—an interest basis of about 
8°124¢%. Following are the bids: 

First Nat. Bank of Attleboro...107°28_ | Denison, Prior & Co., Boston....106°07 


Blodget, Merritt & Co.. Buston..1v7°177 | Adams & Co., Boston............ 106°04 
N. W Harris & Co., Boston..... 107°08 | Jose, Parker & Co., Boston...... 105°79 
W. J. Hayes & Sons, Cieve..... 106 Brown, Wilbar & Co., Boston. ..105°69 
C. 8. Cummings & Co.. Boston..106°19 | Blake Bros. & Co., Boston....... 06°44 
Estabrook & Co., Ricscccces 10616 | W. R. Todd & Co., Boston....... 108167 


Auburn, Me.—Bond Sale.—On June 25 the $15,000 31¢¢ 20. 
ear refunding bonds were awarded one-half to Samuel E. 
May & Co. and one-half to the Androscoggin County Savings 
Bank, both of Lewiston. Both bids were at 107°49 - an in- 


terest basis of about 3%. Following is a full list of the| se 


bidders . 

Samuel E. May & Co.,Lewist’n.107°49 

Andros. Co. Sav. Bk., Lewiston.107°49 | Geo. W. 

K. H. Gay & Co., Boston......0«. 106°80 | Tyler, Fogg & Co., Bungur...... L 

H.C. Day, Auburn.........-.+.++ 15°65 | N. W. Harris & Co.. New York. .104°63 

C. 8. Cummings & Co.. Boston.,.104°49 

vocene Jose, Parker & Co., Boston.....108° 
Parkinson & Burr, Boston. . 

Bellevue, Ohio.—Bond Sale.—On June 20 the $30,000 4¢ 
water-works bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 105 07—an interest basis of about 3.528¢. Fol- 
lowing are the bids: 

Seasongeod & Mayer. Cincin.$31,521 00| Croghan Bank & Sav. Co., 
Farson, Leach & Co.,Chicago. 31,85000| Fremont.......... ....ssecess $30,951 00 
R. Kleyboite & .0., Ciucin... 31,832 98 | Lamprecht Bros. Co., Cleve.. 30,025 0U 
W. & Todd & Co., Cincinnati. 31,283 5" ; Feder, Holzman & Co., Cin... 3v,700 00 
Denison, Prior & Co., Cleve.. 31,143 50| W. J. yes & Sons, Cleve... 30,493 00 
P. 8. Brigas & Co., Cincin.,... 31,126 00 | New lst Nat.B’k,Columbus.. 30,000 00 

For description of bonds see CHRONICLE, May 26, p. 1060. 

Big Stoné Gap (Va.) School District.—8ond Sale.—This 
district has sold an issue of $10,0u0 5¢ 20-year gold bonds to 
the Trowbridge & Niver Co., Chicago,at a premium. Se- 
curities are dated June 1, 1900, and the interest will be pay- 
able semi annually. 

Blackfoot Schou] District No. 8, Bingham County, Idaho. 
—Bond Saie.—On June 16 the $4,000 6% 11-20-year (serial) 
school bonds were awarded to the State Treasurer at 105 and 
blank ee For description of bonds see CHRONICLE June 
9, p. 1161. 

’ Boise City, Idaho.—Bond Sale.—On June 18 the $59,854 65 
5¢ 10 20-year (optional) goid funding bonds were awarded to 
the Union Bank & Trust Co., Helena, at 100°33. For descrip- 
tion of bonds see CHRONICLE May 26, p. 1060, 

Boston, Mass.— Bond ert wopeels will be received 
until 12 m., July 5, by Alfred T. Tarner, City Treasurer, for 
$1,682,000 3¢ registered bonds, as follows : 
ona 00 ae 2 Nae a a i hrm sg perry etion 1, 

701,000 for sewers, in pursuance of Section 6, Chapter 426, Laws of 1897, and 

on 4, Chapter 460, Laws of 18¥8: Bonds mature J uly 1, 1930. 

200,000 for rape transit—Charierton bridge—in pipenanes of Section 87, Chap- 

tei 648, Laws of 104. Bonds mature July 1, ¥ 

50,000 for rapid transit,in pursuence uf Section 18,Chapter 500, Laws of 

1897. Bonas mature July 1, 140. 


Securities are in denomination of $1,000, dated July 2, 1900. 
Interest wili be payable January 1 and July 1 at the office of 
the City , or throngh the mail by check. A certi- 
fied check on a national bank or cash amounting to 
1g of the amount of loans bid for must accompany proposals. 


Lewiston Trust _& Deposit Co...105°211 
W. Treat, East -sceemnene Sep ire 
05'015 














Temporary Loan.—This city has borrowed $',000,000 
Blake Bros. & Co. and F. 8, Moseley & Co,, Boston, {aut 
will mature Nov. 8, 1900. 

Bradford, Ohio.—Bond Election.—An election will be hela 
July 5 to vote on the question of issuing $20,000 electric-light 
and fire department bonds, 

Brant County of Q. Brantford), Ont.—Debenture Ofer. 
ing.— Proposals will be received until 12 m , July 8, by Albert 
Foster, County Treasurer, for $5,000 4¢ debentures, Seen. 
ties are in denomination of $500, dated Dec. 31, 1899. The 
amount of principal and interest which will be payable yearly 
will be $616 45, 

Bridgeport, Conn.—Bond Sale.—On June 23 the $120,009 
816% 1 20 year (serial) refunding bonds were awarded to the 
People’s Savings Bank, Biidgeport, at 108°445—an interest 
basis of about 3°113¢. Following are the bids: 


People’s Sav. Bank, Bridgeport.103°445 | Jose, Parker & €o., Boston..,.., 108°367 


Harvey Fisk & Sons, New York. }( 8427 | Blodget, Merritt & Co., Koston,.} 
tvenison, Prior & Co., Boston...103°1¢ 


| ad ag bey Eqnk, Boston..1 
K. H, Rollins & Sons, Boston. lore 
10289) N W. Harris & Co., New York...101°93 
102°838 | W. R. Toad & Co., New York...101°35 
For description of bonds see CHRONICLE June 9, p. 1161. 
Bucyrus, Ohio.—Bond Sale.—On June 26 $6,878 68 6¢ 1-5. 
year (gerial) street-improvement bonds were awarded to the 
Bucyrus City Bank at 106 98. Following are the bids: 
Premium. | Premium. 
Bucyrus City Bank.............- $479 00 | Feder, Holzman & Co.. Cincin...$436 71 
Seasongood & Mayer,Cincin.... 47800] W.J. Hayes & Sons, Cleve...... 301 80 
Cambridge, Mass.—Bond Sales.—On June 28 the $250,000 
814% bonds were awarded to Dominick & Dominick, New 
York, on an interest basis of about 8°068¢. Following are 
the bids: 
$100,000 000 $100 000 
30 | a soy. a 40-yr Bib ee 


Dominick & Dominick, New York... 108°444 109°829 10V°OZD oases, 
B. H. Kollins & Sons, Boston.....-. 108°1466 1 66 100°6466 
Mason, Lewis & Co., Boston,........ 107°75 09°04 50008 ia 
Denison, Prior & Co., Cleveland ... 107°70 108°39 108TO :scecs 
Adams & Co., BuStOD..........+000ee 167°05 10519 10819 3" 
Biodget, Merritt & Co., Boston...... 107°07 108°17 2. | ae 
R. L. Day & Co., Boston...........+++ 107" 105°157 108157 aus 
Mstabrook & Co., Boston....cccc-200s coccce = evesee =«s—s=— cone 10818 
Vermilye & Co., RT Ms sitecss a kian i vadbiok,  aiesas 108 
N. W. Harris & Co., Boston.........+ 108°035 | 
Jose, Parker & Co., Boston........... 106°75 vm 0=—Ssia as 





For description of bonds see CHRONICLE June 28, p. 1260, 

Capac, Mich.—Bond Sule.—On June 25 the $2,300 5¢ im- 
provement bonds were awarded to J. L. Willoughby, a local 
investor, at 100°217. For description of bonds see CHRONICLE 


June 28, p. 1260. 
Carquinez School District, Contra Costa County, Cal.— 
Bond Sale.—On June 18 $25,000 6% 1-10 year (serial) bonds 


were awarded to the Oakland Bank of Savings at 109:284—an 
interest basis of about 4:10%. Following are the bids: 
Oakland Bank of Savings....$27,821 00 | Duke M. Farson, Chicago....#26,267 00 
Isaac Springer, Pasadena..... 26,612 00 | Denison, Prior & Ce., Cleve.. 25,755 0 
H.C. Rogers, Los Angeles... £6,375 00 | W. J. Hayes & Bons, Cleve... 26,0970 
E. D. Shepard & Co., N. Y.... 26,825 22 

Carthage, Ohio.—Bids.—Following dre the bids received 
June 19 for the $1,800 5¢ 10-year sidewalk bonds : 


German Nat. Bank. Cincin....$1,998 90 | P. 8. Briegs & Co., Cincinnati. .$1,986 00 
asongood & Mayer, Cincin . 1,083 00 | W. R. Todd & Co., Cincannati. 1,90000 
KR. Kieyboite & Co.,Cincinnati. 1,962 00 


As stated last week, bonds were awarded to the German 
National Bank of Cincinnati at 111°05. 

Cass County, Ind.—Bond Sale.—On June 20 the $63,000 
414% Tipton ‘‘ownship gravel-road bonds were awarded to 
Campbell, Wild & Co., Indianapolis, at par. For description 
of bonds see CHRONICLE June 2, p, 1112, 

Cedar Falls (Iowa) independent School District.—Bond 
Offering.—Proposals will be received until 1 P. M., July 10, by 
W. N. Hostrop, District Treasurer, for $31,000 4% school- 
building bonds. Securities are in denomination of $1,000. 
Interest will be payable May 1 and November 1 in Cedar 
Falls. Principal will mature inten years. The total debt 
of the district is $85,000. The assessed valuation in 1899 was 
$912,184 and the real value $3,648,736. The population is 


estimated at 5,000. 
‘ering.—Proposals will be re- 


Chillicothe, Ohio.—Bond 
ceived until 12 M., July 2, by W. A. Wallace, City Clerk, for 
Stcurities are in 


$7,600 4¢ street improvement bonds. 

denomination of $200, dated July 2, 1900. foaterest will be 
payable annually and the principal will mature in fifteen 
years, subject to call $600 yearly from 1901 to 1919 inclusive 
and $400 yearly thereafter. A certified check for $200 will 
be required. 

Cleveland, Qhio.—Bids—We give below the bids re- 
ceived June 26 for the $200,000 4% river and harbor bonds 
maturing April 1, 1920; $100,000 4% intercepting sewer bonds 
maturing April 1, 1920; $50,000 4% bridge bonds maturing 
April 1, 1920, ana $171,000 4¢ sewer district bonds maturing 
April 1, 1910. Bids were all rejected : 





$200.000 ~ $100,000 ,000 $171,000 
River Inter. Sewer Dist. 

Bons. le Bonds. 
Denison, Prior & Co., Cleveland....... $219,050 $105,115 $02,264 $174,n12z 00 
Biake Bros. & Co., New York.......+.++ 218.620 10¥,110 64,660 268 20 
Seasongood ayer, Cincinnati...... 215,220 107,610 68,405 178,201 70 
New First Nat. Bauk, Columbus....... 14,980 107,46 63,650 177,690 00 

W. K. Todd & Co., Cincinnati........+. 214,750 107 63,650 7788" 
Lamprecht Bros. Co., Cleveland....... %14,820 100, 63,607 177,80000 
W. J. Hayes & Sons, Cleveland ...,... 14,000 107,000 63,500  177,84000 
Feder, Ho zman & Co., Civucinnati..... 214,0u0 107,.00 68,000 79,600 00 
R. Kleybolte & Co., Cincinnati......... 800 107, 54,750 177,000 00 


For description of bonds see CHRONICLE June 2, B 1112. 

Clinton, Mass.—Bond Sale.—On June 28 the $145 000 81¢% 
80-year funding bonds were awarded to R. L. Day & Lo., 
Boston, at 106 097—an interest basis of about 38°183%. Fol- 
lowing are the bids: 
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——ooo 
g. L. Day & Co~ eo 1......106°07 | Blake Bros. & Co., Boston...... 
Parkinson ee ‘oP Clove.....108°08 | C. 8. Cummings & Co. Boston. .10639 
Dems & Co. Boston... ..- ...106 3 
g. H. Rollins & Sons, Boston...106°777 
For description of bonds see CHRONICLE June 9, p. 1162. 
Conneaut, Ohio.--Bond Offering.—Proposals will be re- 
ceived until 12 M., July 13, by the Village Clerk, for the fol- 
lowing bonds : 
46,500 d Washington Street paving bonds, maturing One 
66 Main, Ft ptm on September 1 from 1901 to 1918, inclusive. 
9,500 5% Washington Street paving bunds, maturing one bond of $500 on 
September 1 of the years 1¥03, 1906, 109, 1912 and 1915. 
18,600 6%, Harbor Street improvement bonds, maturing one bond yoesiz or 
September 1, $60u from 1901 to 1903 and $1,000 from 1904 to 19165, all 


dates inclusive. 
16,000. Me Or and 10.2 and S1L0vU from 1900 to i016, inclusive. 
geourities are issued under authority of Section 2293, Re- 
Statutes of Ohio. They are dated July 1, 1900. Inter- 

est will be payable March land September 1 at the office of 
the Village Treasurer. Either money or a certified check on 
some bank in Conneaut in the sum of $500 for each of the 

e issues Must accompany propoeals, , 

Coshocton, Ohie.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m, July 3, by F. F. Wagner, Village Clerk, 
for $12,.00 6% water-works bonds. Securities are in denom- 
ination of $1,000, dated July 3, 1900. Interest will be payable 
March 1and September 1 at the Commercial Banking Co., 
Coshocton. Principal will mature $1,000 on September 1 
from 1901 to 1912, inclusive, Authority for the issuance of 





these bonds will be found in sections 2430, 2704 and 2705, Re- | w. 


vised Statutes of Ohio. A certified check for 5¢ of the gross 
amount of the bonds bid for, payable to the Village Clerk, 
must accompany proposals. Accrued interest is to be paid 
by the purchasers of the bonds, 

Dansville, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 9, by James A. Young, Village Clerk, 
for the following bonds : 
$9,000 5-22-year (serial) water-works-extension bonds, in denomination of 


4,000 4% 1-4 year street-improvement bonds, in denomination of $1,000. 

The above securities are dated July 15, 1900. Interest will 
be payable semi-annually in New York City. A certified 
check for $150, payable to the board of trustees, will be re 
quired. The present debt of the village is $75,000, repre- 
sented by water bonds issued in 1896. The assessed valuation 
is $1,423,550 and the population is estimated at 4,000. 

Velta, Uhio.—Bond Sale.—On June 20 the $88,800 41¢¢ 
street improvement bonds were awarded to Rudolph Kley- 


bolte & Co., Cincinnati, at 10753, Following are the bids: 

F¥o18 00 | erga7o ot 
R. Kleybolte & Co., Cincin....$2,918 00 | Lamprecht Bros. Co., Cleve... $470 00 
Ww. R. Toad & Co., Cincinnati.. 2,760 00 | Seasongood & Mayer, Cincin.. 407 40 
W. J. Hayes & Sons, Cleve..... 1,108 00| P. 8. Briggs & Co., Cincin...... 20 25 
Spitzer & Co., Toledo.........+ 1,041 00 


For description of bonds see CHRONICLE June 16, p, 1211. 

Denver, Colo.—Bond Offering.—Proposals will be received 
until 11 a. M, oaaee 6 une 80), by the Board of Public Works 
—Joel W. Shackelford, President—for $4,700,000 (or any part 
thereof not less than $25,000) 4¢ 10-15 year (optional) water- 
works bonds, Securities will be issued in denominations of 
$100, $500 and $1,000, dated July 2, 1900. Interest will be 
payable semi-annually at the office of the City Treasurer or 
at the Mercantile Trust Co., New York City. A certified 
check on a Denver bank or trust company for 2% of the 
et of bid, payable to the City Treasurer, will be re- 
quired. 

Depew, N. Y.—Bond Sale.—On June 25 the $22,000 5-26- 
_ (serial) sewer bonds were awarded to Isaac W. Sherrill, 

oughkeepsie, at 100°67 for 3°40¢ bonds. 

Doniphan ( Mo.) School District.—Bond Sale.—The $12,000 
school bends mentioned in the CHRONICLE May 19 have been 
sold to a Chicago firm. 

Dover(N. J.) School District.—Bond Offering.—Proposals 
will be received until 2 P. M., July 6, by the Board of Educa- 
tion—S. H. Berry, Clerk—for $21,000 4% bonds. Securities 
are in denomination of $500. Interest will be payable semi- 
annually. Principal will mature $1,000 yearly from 1901 to 
1921, inclusive, 

Easterby School District, Fresno County, Cal.—Bond 
Sale.—On June 7 $6,000 6% bonds were awarded to the Peo- 
pe Savings Bank of Fresno at 104'25. Following are the 

8: 


People’s Sav. Bank, Fresno. ..$6,255 00 | Isaac Springer, Pasadena......$6,140 00 
G. C. Freman 6,250 00 | J. C, Cooper.........0002-- «+++ 6,101 00 
A. D. Thompson ... -. 6,245 00 | E. H. Rollins & Sons, Denver, 6,070 00 
Herman Russell.........++++6. 6,160 00 | Duke M. Farson, Chicago..... 6,060 00 

East Fresno School District, Fresno County, Cal.—Bond 
Sale.—On June 15 $5,000 6% 1-10-year (serial) bonds were 
awarded to the People’s Savings Bank, Fresno, at 108°30, 
Following are the bids: 


People’s Savings Bank......... $5,415 00 | Arthur D. Thompson........+. $5,221 60 
Oakland Bank of Savings..... 5,388 ool ° 


East Liverpool, Ohio.—Bond Sale.—On June 25 the $105,- 
000 4% 20-40 ~~ (optional) refunding water bonds were 
awarded to The Lamprecht Bros. Co., Cleveland, at 108°05— 
an interest basis of about 8 44¢ if bonds run only to the op- 
tional date and 8°618¢ if they run to their full maturity. Fol- 
lowing are the bids: 

Lamprecht Bros. Co., Cleve.$113,452 50 | Denison, Prior & Co., Cleve.§111,327 00 
New 1st Nat. B’k.Columbus, 113,1+0 00 | Feder, Holzman & Co.,Cin.. 111/247 60 
Spitzer & Co., Toledo........ 112,880 00 Beasongood & Mayer, Cin... 110,787 00 
P. 8. Briggs & Co.,Cincin.... 112,500 00 | N. W. Harris & Co., Chic... 109/666 00 
Btu cee ie a ih gb) Pee g tion Bask a9 a 
W.K. Todd & Co, Clncln., 111°897 00 | First Net, B'k, B. Liverpool. 106,000 00 
For description of bonds see CHRONICLE June 16, p, 1212, 
Eastland School District, Marin County, Cal.—Bond 


Sale,—On June 18 the $10,000 6g 6-10-year (serial) gold school 








bonds were awarded to the Oakland Bank of Savings at 
112°81—an interest basis of about 4°10¢. For description of 
bonds see CHRONICLE June 16, p. 1212, 

Elizabeth, N. J.—Bids Rejected.—The following bids were 

=" on June 26 for $3,100,000 4 ¢ 40-year refunding 
onds: 

Franklin 8. Co.,New’rk.$70,000@103°C0 | J. & W. Seligman & Co., N, Y...101°064 

J. F. Rippel, Newark...1€0,000@102°50 | N. Y. Security & Truss Co....... 101°00 

Edw. C, Jones & Co., N. Y........101°61 

The Council rejected all bids, and indefinitely postponed 
the refunding operation. 

Elmwood Place, Ohio.—Bond Sale.-—On June 25 the $22,- 
000 4% 20-year street and sidewalk bonds were awarded to 
W. J. Hayes & Sons, Cleveland, at 104:54—an interest basis 
of about 3°678%. Following are the bids: 

w.J. = & Bons, Cleve...$23,000 00 | Atlas Nat. Bank, Cincin,..... $22,775 00 
at. Ban 996 60 | 


German k, Cincin... 22, 8. A. Kean, Chicago........00. 22,660 00 
Seasongood & Mayer, Cin.... 22.971 62 


For description of bonds see CHRONICLE May ey 1061. 

Fairport, N. Y.—Bond Sale.—On June 25 the $20,000 5-24- 
year (serial) municipal-lighting-plant bonds were awarded to 
Isaac W. Sherrill, Poughkeepsie, at par for 8°40¢ bonds, For 
description of securities see CHRONICLE June 23, p. 1261. 

Glens Falls, N. Y.—Bids.—Following are the bids received 
June 20 for the $60,000 5-29-year (serial) village-hall bonds : 


) 


For ws Bonds. | For 334% Bonds ( Cont. 
N. W. Harris & Co., New York..102°67 | Denison, Prior & Co.. Cleve..... 101°75 


W. J. Hayes & Sons, Cleve...... 102°27 | F. §. Prauyn, Glens F’ls ($6,000). Par 
¥ % | ‘or 4 Per Cents. 
F. F. Pruyn, Glens F’Is ($7,000). Par 

As stated last week, the bonds were awarded to N. W. 
Harris & Co., the price being 102°67—an interest ‘basis of 
about 3 294¢, 

Goderich, Ont.—Debenture Offering.-- Proposals will be 
received until July 5 by William Mitchell, Town Clerk, for 
$10,000 debentures. 

Grand Rapids, Mich.—Bond Offering.—Proposa's will be 
received until 4 P. M., July 2, by I. F, Lamoreaux, City Clerk, 
for $100,000 4¢ street improvement bonds. Securities are in 
denomination of $1,000, dated May 1, 1900. Interest will be 
payable semi-annually in Grand Rapids. Principal will ma- 
ture $20,000 yearly on May 1 from 1901 to 1905, inclusive. An 
unconditional certified check for $5,000, payable to the City 
Treaeurer, must accompany proposals. 

Green Bay, Wis.—Bond Award Revoked.—At a meetin 
of the Common Council held June 15 the contraet enter 
into May 5, 1900, with W. J. Hayes & Sons, Cleveland, for 
the sale to that firm of $11,500 4% refunding ,bonds at 107°652, 
was revoked. The grounds for this action,as given in a 
local paper, was that the Cleveland firm claimed that they 
had a misunderstanding as to the maturity of the bonds, and 
insisted upon a reduction in their bid. The bonds will be re- 
advertised. 

Greensburg, Pa.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., July 2, by the Borongh Council, for 
$10,000 4% 20-30-year (optional) funding bonds, dated July 1, 
1900, and $28,000 4¢ 20-3C-year (optional) refunding bonds, 
dated Oct. 1, 1900. Securities are in denomination of $1,000. 
Interest will be page semiannually, Bids for the above 
issues must be made separately and each must be accompa- 
nied by a certified check for $500. The bonded debt of the 
borough is $78,000 and the floating debt $18,538. The assessed 
valuation is $4,379,080. The population is estimated at 7,500. 
Ira C. Snyder is Town Clerk. 

Hamilton County, Texas.—Bond Sale.—The $14,000 re- 
funding bridge bonds mentioned in the CHRONICLE May 19 
have been sold at par to the Permanent School Fund. Se- 
curities are in denomination of $500, and carry interest at 
the rate of 4%. Principal will mature April 10, 1919, but 
bonps are subject to call before that date, 

Herman, Grant County, Minn.—Bond Offering.—Propo- 
sals will be received until 8 P. M. July 7, by K. C. Ness, Vil- 
lage Recorder, for $7,200 5¢ water bonds. Securities are 
dated Sept. 1, 1900. Interest will be payable annually, at the 
First National Bank, St. Paul. Principal will mature one 
bond: yearly $500 from 1905 to 1918, inelusive, and $200 in 
1919. A certified check for $150, payable to E. W. Lee, Vil- 
lage Treasurer, must accompany _—— 

Holyoke, Mass.—Bond Sale.—On June 26 the $150,000 3%¢ 
1-20-year (sc rial) gold school bonds were awarded to R. L. 
Day & Co., Boston, at 102'929—an interest basis of about 
8°17%. Following are the bids ; 


R. L. Day & Co., Boston......... 102°929 | Estabrook & Co., Boston........ 102°65 
Denison, Prior & Co., Cleve..... 102°89 | Blodget, Merritt & Co.. Boston..102°63 
02°71 | W, R. Todd & Co., New York...102°25 


Adams & Co., Boston.... ......+. 102 
Blake Bros. & Co., Boston....... 102°71 


For description of bonds see CHRONICLE June 28, p. 1261, 

Iowa Park (Tex.) School District.—Bond Offering.— 
Proposals will be received at any time by W. P. Cayle, Sec- 
retary Board of Education, for $6,0L0 4¢ 5 20 year (optional 
school bonds. Securities are in denomination of $500, dat 
July 15, 1900. 

Ishpeming (Marquette County, Mich.) School District 
No. 1.—Bond Offertng.—Propesals will be received until 4 
P. M., July 2, by William Sedgwick, Director, for $30,000 4¢ 
bonds. Securities are in denominations of $100 and $500, 
dated July 2, 1900. Interest will be payable semi-annually 
atthe Peninsula Bank, Ishpeming. Principal will mature 
$5,000 a March 1 from 1906 to 1911 inclusive. 

Jackson County, Ala.—-Bond Sale.—This county has sold 
an additional $10,000 turnpike bonds to the New First Na- 
tional Bank of Columbus. As stated in the CHRONICLE 
March 24, an issue of $75,000 5¢ 20-80-year (optional) bonds 
was awarded to the above bank at par, This makes §85,000 
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bonds so far issued out of the $250,000 which have been au-| Altheimer & Rawlings were awarded $25,000 5-20s at 109-7 
thorized for this purpose, and $25,000 10-208 at 105-05, and the remaining bonds wer 
Jamestown, N. Y.—Bond Sale,—On June 25 $20,000 20-year | awarded to L. A. Coquard at 104°21, 


sewer bonds were awarded to Geo. M. Hahn, New York, at 
104-005 for 31¢ per cents. 

Jefferson County, Neb.—Bond Sale.—On June 18 $50,000 
81¢¢ refunding court-house bonds were awarded to the State 

ebraska at par. Sacurities are in denomination of $1,000, 

dated July 1, 1990. Interest will be payable semi-annually. 
Principal will mature July 1, 1920, subject to call $5,0U0 
yearly on July 1. : 

On the same day $16,000 4¢ Fairbury Precinct refunding 
railroad bonds were awarded to Goodrich Bros. Banking 
Co., Fairbury, at 100°062. These bonds are also in denomi- 
nation of $1,000, dated July 1, 1900. Interest will be payable 
semi-annually and the principal will mature in twenty years 
subject to call 1,000 yearly on July 1 until July 1, 1910, after 
which date all bonds unpaid are optional. 

Jefferson County, Ohio.—Bond Sale.—On June 23 $6,000 
56¢ Adena and Harrisville Free Turnpike bonds were awarded 
to the First National Bank, Smithfield, at 103°588. Follow- 


ing are the bids: 


First Nat. Ban’ Smithfield. .-$6,215 00 | Lamprecht Bros. Co., Cleve...$6,112 75 


Steubenville N. DK......00 6,176 00 | Fourth Nat. Bank, Cadiz...... 6.060 (0 
Nat. Ex. Bank, Steubenville... 6,171 00 | First Nat. Bank, Barnesvilie.. 6,040 00 


Joliet (111.) Township High School District.—Bond 
Sale.—Following are the bids received June 22 for the $100,- 
000 34¢% 5-14-year (serial) bonds : 

W. J. Hayes & Sons, Cleve......100°027| N. W. Harris & Co. (less $870 
Will Co. Nat. Bank, Joliet.....7: EIDOO 1 DECK) <c-.0scsis eccccsccccccapseses Par 


All the above bids were rejected and one-half of the bonds 
were awarded to the First 
at 104105. ‘fhe remaining $50,000 bonds will probably be 
sold locally. For description of securities see CHRONICLE 
June 16, p. 1212. 

Karnes County, Texas.—Bond Sale—Description of Bonds. 
—The $6,000 refunding bridge bonds mentioned in the CHRON 
ICLE June 16 have been taken by the Permanent School Fund 
of the county. The $1,900 bridge-repair bonds mentioned in 
the same issue will bear 4% interest and will mature in 20 
years, subject to call after one year, Three bonds will bein 
denomination of $500 and one for $400. 

Lacona, N. Y.—Bond Sale.—On June 26 the $11,000 water 
bonds were awarded to W. J. Hayes & Sons, Cleveland, at 
102°80 for 344% bonds—an interest basis of about 3°359¢. 
bid of par for 4¢ bonds was made by W. R. Todd & Co., New 
York. Securities mature $200 yearly on Dec. 1 from 1904 to 
1928 inclusive, and $6,000 on Dec. 1, 1929. For further de- 
scription of bonds see CHRONICLE June 23, p. 1262. 

Lafayette Vdc Sage Lex/ngton and Washington 
Townships.—Bond Sale.—Ono June 25 the $72,000 bonds of 
these ag pd were awarded to the Mississippi Valley 
Trast Co , St. Louis, at par. The purchaser is to pay all ex- 

connected with the refunding of the bonds and is to 
receive a commission of $1,600. For description of bonds see 
CHRONICLE May 19, F: 1010. 

Laguna School District, Fresno Co., Cal.—Bond Sale,— 
On June 15 $3,000 6 ¢ 1-6-year (serial) bonds were awarded 
to the People’s Savings Bank, Fresno, at 10503. Following 
are the bids: 
pA nod | are, y Anat O17 po | Arthur D. Thompson......... 


Lancaster, Ohio.—Bond Sale.—On June 18 the $6,500 5¢ 
street-improvement bonds were awarded to S. Kuhn & Sons, 
Cincinnati, at a price said to be 106°30. For description of 
bonds see CHRONICLE June 16, p. 1212. 

Lima, Ohio.—Bonds Awarded—We are advised that the 
bid of Rudolph Kleybolte & Co., Cincinnati, of 10038 for 
the $40,000 344¢ East High Street improvement bonds was 
accepted by the Council at a meeting held June 25, 1900, at 
which time it was also decided to issue only $34,000 of the 


bonds. 

Lindenwald (P. 0. Hamilton, Ohio) Special School Dis- 
trict.—Bond Sale.—On June 23 the $10,000 4% 2-21-year (se- 
rial) bonds were awarded to the Second National Bank of 
Hamilton at 104'085. Following are the bids: 

Second Nat. Bank, Hamilton...104°085 | First Nat. Bank, Hamilton...... 191°985 
W. BR. Tod ...-208°50 | P. 8. Bri ; 1014 





For description of bonds see CHRONICLE June 23, p. 1262. 
Listowel, Perth waren b Ont.—Debenture Offering.—Pro- 
will be received until July 3 by William Bright, Town 
lerk, for $10,000 4¢ debentures. Securities will mature part 
yearly for twenty years. 

Marion, Qhio.—Bond Sale.—On June 25 the $50,000 4¢ 
funding bonds were awarded to Feder, Holzman & Co., Cin- 
cinnati, at 104.465. For description of bonds see CHRONICLE 
June 9, p. 1162. 

Marion County, Mo.—Bond Sale.—We stated last week 
that the $100,009 4% court-house bonds were awarded on June 
18, one-half to L. A. Coquard, St. Louis, and one-half to 
Altheimer & Rawlings, St. Louis. We give below a full list 








ational Bank, Wilmington, Ill., Ci 


Mamaroneck, N. Y.—Bond Sale.—On June 27 the $15,009 
5-19-year (serial) sidewalk and bridge bonds were awarded to 
the Port Chester Savings Bank at par for 8°35 bonds. Fol. 
lowing are the bids: 

Portchester Savings Bank......1000 | Geo. . white Jr! New York...101-79 


W.J. Hayes & Sons, Cleve...... 
Geo. M. Hahn, New York........ 100°U0 Le Todd & Co., New York...1010 


leybolte & Co... N. Y.........10083 

Parson, Leach & Co.,N. Y....... 100°00 

For description of bonds see CHRONICLE June 23, p, 1262, 

Marion County, Texas.— Bids Rejected.—All bids received 
on June 11 for the $160,000 4s 2-20-year refunding bonds 
— ea For description of bonds see CHRONICLE May 

,P. 990. 

Marquette, Mich.—Bids.— Following are the bids received 
June 18 for the $20,000 4% 10-year refunding bonds : 


Farson, Leach & Co., Chic. ...$20,642 75 | R. Kleybolte & Co., Cincin... .$20,081 09 
Feder, Holzman & Co.,Cin... 20,512 60 | Denison, Prior & Co., Cleve.. 20,000 00 
Trowbridge & Niver Co.,Chic. 20,438 (0 | First Nat. Bank, Marquette 


Seasongoud & Mayer, Cincin. 20,83360| (for $10.00 )..........csceeee 210 00 
N, W. Harris & Chicago. 20,316 00; First Nat. Bank, Negaunee 

W.J. Hayes & Sons, Cleve... 20,22000| (for $5,000)........ccessecees 5,100 00 
Mason, Lewis & Co., Chicago. 20,113 00 





As stated last week, bonds were awarded to Farson, Leach . 
& Co., Chicago, at 103°21. 

Martinsville, Ind.—Bond Offering.—Proposals will be re- 
ceived at any time by the Chairman of Finance Committee for 
$12,500 4 ¥ school building bonds. Securities are dated July 
1, 1900, and will mature $500 in 1902 and $2,000 yearly from 
1908 to 1903, inclusive. Interest will be payable in New York 


ty. 

Massachusetts.— Bond Sale.—On June 28 the $1,000,000 3¢ 
39-year water bonds were awarded to Kidder, Peabody &. 
Co,, Boston, at 102°78—an interest basis of about 2°88i¢. ~ 


Following are the bids : 

Kidder, Peabody & Co., Boston.102°78 | Vermilye & Co., N. " 
Blake Bros. & Co,, Harvey Fisk & Sons, + ¥.,.102°677 
iL. Day & Co.” { Boston. ....,102°649 | etaproon & Co. one, RYavsbi 102'39 


For full description of bonds see CHRONICLE June 23, p. 


1262, 

Midland, Simcoe County, Ont.—Debenture Offering.—Pro- 
posals will be received by S. A. Milligan, Mayor, until 4 P. m., 
July 14, for $4,000 school debentures. Securities will mature 


A| part annually for-thirty years, the aggregate of the principal 


to mature yearly and the interest due on the unpaid deben- 
tures being the same in each year. 

Napoleon, Ohio.—Bond Sale.——On June 23 the $22,600 4 
and 5 per cent bonds were awarded to the Atlas National 
Bank, Cincinnati, at 101°73. Following are the bids: 

Atlas Nat. Bank, Cincinnatt..$22,990 75 | W. J. Hayes & Sons, Cleve. ..$22,607 00 


Seasongood & mayer. Cincin. 22,903 20 | Denison, Prior & Co., Cleve.. 22,600 v0 
Lamprecht Bros. Co., Cleve.. 22,886 70 | P. 8. Briggs & Co. (for$7,000) 7,300 00 


For description of bonds see CHRONICLE June 16, p. 1213, 

New Bedford, Mass.—Bonds Authorized.—The Board of 
Aldermen has authorized the issuance of $48,000 31¢% 80-year 
water and $200,000 8142 20 year school bonds, 

New Haven, Conn.—Bonds to be Issued.—The City Com 
troller will shortly offer for sale $240,000 bridge, $220, 
school and $175,000 pavement bonds. 

New Prague (Minn.) School District.—Bond Sale.—On 
June 20 the $18,000 school-house bonds were awarded to the 
State Savings Bank, St. Paul, which institution bid on a 4 
bond. Securities are dated July 1, 1900, and mature $5,000 
in five years, $6,000 in ten years and $7,000 in fifteen years. 

New Richland Independent School District No. 89, Wa- 
seca County, Minn.—#ond Sale.—On June 20 the $14,000 
41¢¢ school bonds were awarded tothe Minnesota Loan & 

rust Co., Minneapolis, at 103°64—an interest basis of about 
4°1¢. Following are the bids: 

Minn. Loan & Tr. Co., Minn..$14,510 00 | Mason, Lewis & Co., Chicago.$14,145 00 
State Savings B’k, St. Paul.. 14,200 00 | Farson, Leach & Uo., Chic... 14,080 00 
W. J. Hayes & Sons, Cleve,.. 14,177 00 

Bonds mature $500 yearly on July 1 from 1901 to 1914 and 
$7,000 on July 1, 1915. For further;description of bonds see 
CHRONICLE June 16, p. 1213. 

New York City.—Bond Sale—On June 25 the $3,135,000 
31¢¢ gold bonds were awarded to Kuhn, Loeb & Co., New 

ork, at 110 54—an interest basis of about 3'U4¢. Following 
are the bids: 

Pe io BORA) «ssa cocccesets 110 
Vermtize & Co. and Harvey Fisk & te) 240400, due 1040. 


seevedeee 





rt . 

Hamilton Trust Co., Brooklyn............0+ or 500,000, due 1940 Rett} 
People’s Trust Co., Brooklyn.............e+8 1,01 0,000, due 1940 or 1949.1U09°%5 
1,000,000, due 1949 ........100°60 

E. D. Shepard & Co., New York............ } or1,000,000, due 1910. 






Kings Co, Trust Co., Brooklyn.......... .. 


ST OIL. cccsceke-peceeane 
Micbael Snow 





50,' Par 
Dominick & Dominick, New York, offered to take $1,000,- 





of the bids received : 

am Premium. . , a... Premium, | 000 on a 8'05¢ basis, $1,000,000 on a 38-06% basis, $1,000,000 on 
Aithelmer _& {35.000 &-20s.. $627 50 | Farmers’ & Merchants’ Bank. | | 9 8-00¢ basis and $135,(00 on a 3°10% basis, For description 

Rawlings, St.) 25/000 10-2us . 1,165 00 | N. W. Harris & Co., Chicago. ... 2.083 00 | of bonds see CHRONICLE June 16, p. 1213. 

Voultws---- | g.900 20-908. 1388 Be | Acasongood & Maver. Cincis:” 1548001" Norwalk, Ohio.—Bond Ofering.—Pro will be re- 
1 Goauara, 3 25,000 15 30} 2,106 00 --B. Taylor, Farmington.... 10000 | ceived until 12 M., Jaly 17, by Penfield Kellogg, City Clerk, 
W. J. Hayes & Gane Clove., 3,887 00 Lampresht Broan Giews” 28 00 | for $10,800 5g street improvement bonds. Securities are in 
Bicker Net. Benk, Quincy, levees $370 68 avk, of Washington ($50. ores denomination of $1,030, dated May 1, 1900. Interest will be 
Mason, Co. Onicago.. 2.528 00| Donaldson Bond & Siock Co. ayable semi-annually at the office of the City Treasurer. 
qrow a, River Co... Ose. Hd TAD 000 10-B0e ee ae Principal will mature one bond yearly on May 1 from 1901 to 
Denison, Prior & Co., Cleve... 2,28600| Uannibal....% 12,600 10-208 Par 1910 inclusive. All bids must be unconditional and accom- 
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panied by $500 in cash or a certified check for that amount As stated last week, the bonds were awarded to Rudolph 
on some k of Norwalk. Kleybolte & Co. , Cincinnati, at 104°50. 
Pemiscot County (P. 0. Caruthersville), Mo.—Bond Offer- 


densburg, N. Y.—Bond Sale.—Edward L. Strong, a 
P| attorney, was awarded on June 27 the $15,000 water 
and the $15,000 school 814% 1 20-year (serial) bonds at 104 and 
108°20, respectively. At these prices the securities will net 
$0524 for the water and 3°14 interest for the school bonde. 
Following are the bids received : 


Water Bonds School Bas. 
104 108°20 
1028) 10110 
102°775 102°775 
102" 102° 

102°26 
102°219 102°219 
217 102°217 
00 102°0u0 
101°83 101°83 
101°77 101°/7 
101°355 101355 
1°233 101°233 
ao 101°00 





For description of bonds see CHRONICLE June 16, p. 12138. 

Okanogan County ( Wash.) School District No. 18.—Bond 
Sale.—On June 16 $600 6% bonds were awarded to C. M. Sims, 
Syracuse, N. Y., at par. Bonds mature in twenty years, sub- 
ject to call at any time, 

Omaha, Neb.—Bids.—Following are the bids received Jane 
25 for the $25,000 4¢ 20-year paving and the $73,000 4¢, 724- 
year (average) street-improvement bonds : 

$25,000 Pav- $73,000 
f St. Bonde, 
$74,49060 
74,109 60 








Blake Bros. & Co., Boston 
} by Prior & Co., Cleveland..... 
Ww. kK. Todd & Co., Cineinuvati..... nai ’ 
Seasongood & Mayer, Cincinvatl........ccecercereeee VOUO5O =—§-- nnnnaeeee 


Bonds were awarded to Blake Bros. & Co., Boston, as their 
bid was for all or none. For description of bonds see CHRON- 
ICLE June 16, p. 1213. 

Opelika, Ala.—Bids Rejected.—It is reported that all bids 
received on June 4 for the $75,000 5¢ 30-year bonds were re- 

For full description of bonds see CHRONICLE May 
. 1(63, 

Vere, Colo.— Bids.—Following are the bids received June 

18 for the $20,000 5¢ 15-30-year (cptional) gold refunding 


bonds : 
R. Kleybolte & Co., Cincin.. $20,200 00 | Pulsifer & Young, Agts., Den- 





ing.—Proposals will be received until 12 m., July 28, by T. 
H. Patterson, County Treasurer, for $8,(00 5¢ 10-20-year (P- 
tional) jail bonds. Securities are dated July 1, 1900, and the 
interest will be payable semi-annually. 

Philadelphia, Pa.— Bond Sale.—The $2,800,000 improve- 
ment bonds, maturing $560,000 yearly on Dec. 31 from 1918 
to 1923, inclusive, and the $3,000,000 30-year water bonds, 
were awarded to a syndicate com of Drexel & Co. 
Brown Bros. & Co. and Harvey Fisk & Sons, at 100°153 and 
100°201, respectively. At these prices the bonds will net 
about 2°99¢ interest. The other bids received were as follows: 


Northern Saving Tene, Safe Deposit & Trust Co., $125,000 3s at.........e0. Par 
Pi anufact: oy BBS, s «+.107°06 





American Pipe ur 0. .0.0 Series “ K ” 334s at. 

John Rothwell. $10,500 water 3s at........scccscecescecececcsececes . +. Par 

Geo. H. Hill, $10,.00 MEIIRING 5 5:4 chen cbeskcaddencacdausedecrcatect 1.16846 

Wm. F. Meyers, $5,500 improvement 3s At.....se.ccccccescerencscescveceesees Par 
For full Socesietion of bonds see CHRONICLE June 9, p. 1164. 
Philippi, W. Va.—Bond Sale.—On June 9 the Tygart’s 

Valley Bank, Philippi, was awarded $6,000 5¢ 10-15-year 


ogiene) bonds at 108 33. 

olk County (Ore.) School District No, 2.—Bond Sale,— 

On June 16 the $5,000 10-20-year (optional) school bonds were 

smnnmee to the McMinnville National Bank. Following are 
C) $ 


For 434% Bonds. For 6% Bonds. 
McMinnville National Bank........ Par | McMinnville National Bank..... $5,205 
Bonds. Abel Uglow, Dallas.........sc00.. 5,800 
W..E. Bell, Spokane..........0.000-+ Par | W. E. Bell, Spokane.. . .....-s0e+ 5,112 


li, Spokane.. . 
Morris & Whitehead, Portland.. 5,101 
J. H. Townsend, Dalias.,....0.... 5,065 

Preston, Conn.—Bond Sale.—On June 22 the $50,000 re- 
funding bonds mentioned in last week’s CHRONICLE were 
awarded tothe Norwich Savings Society, Norwich, Conn., 
at par for 3'40% bonds. Securities are dated July 2, 1900, and 
will mature July 1, 1920, ‘‘ unless sooner paid by said town.” 
Interest will be —_ semi-annually at the Thames National 
Bank of Norwich. 

Palaski, Tenn.—Bond Sale.—On June 25 this city sold an 
issue of $10,000 6% 20-year sewer bonds to Feder, Holzman 
& Co., Cincinnati. 

Rockford, I1l.—Bond Sale.—On June 25 the $14,000 4¢ 7- 
year refunding bonds were awarded to W. J. Hayes & Sons. 








Montague & Ce.,Kansas City. 20,216C0| ver (and blank bonds)...... $20,100 00 








NEW LOANS. 





WE OWN AND OFFER, SUBJECT TO 


SALE OR ADVANCE IN PRICE, 


$1,000,000 
CITY OF CHICAGO, ILLS., 
Sanitary District 4s. 


Dated July ist, 1900; Due $50,000 Each Year From Oneto Twenty Years. Interest 
Payable January and July. Denomination $1,000. 
Bends May Be Registered. 


STATEMENT: 


Estimated value of property...............- 
Assessed valuation, 1899, equalized.... 
Total debt, including this issue............ 
Legal Hmit of debt..........:eecccsesereeeseees 
Margin under legal limit.............seess00- 
Yearly reduction of debt provided for.... 


Sbevccccceseccsses. cosecccscoseee $2,500,000,000 
eoccccee. corcccvccececs. coeseescs 338,674,447 
Se evecesevensscessvocsesecesnseses 12,210,000 
eorecescccoecs $15,009,000 
eocccncccceccce 2,790,000 
seeccccececcesscccevccccccccccecs 730,000 


POPULATION, 1,800,000, 
THE SANITARY DISTRICT OF CHICAGO is a municipal corporation, organized under the laws of 


State of Lllinois, for the pu 


f affording proper drainage and insuring a pure water supply for the 


Tpose O 
y of Chicago. ihe gonstitutyonallty of the organization of this municipality has been upheld by the 
t tnois. 
DISTRICT has an area of 182 square miles, and includes nearly the entire City of Chicago, to- 


Supreme Court of the State of I 
gether wi aquare miles of Cook County outside the city limits. 


ith 43 
BONDS delivered free of be oe charges. Orders may be wired at our expense. 


Price of any maturity to yield 34%. 


Trowbridge & Niver Co., 


Chicago, Illinois. 
Long Distance Telephone, 
Central 1263. 


S. Kuhn 


Cincinnati, Chio. 
Long Distance Telephone, 


Feder, Holzman & Co., 
BANKERS, 
Cincinnati, Ohio. 
Long Distance Tel., 1417. 


& Sons, 








FOR 


Investment Securities |Government ano 


Municipai Bonds 


SAVINGS BANKS and TRUST FUNDS | BOUGHT AND SOLD.~- 


5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREBT. 
PHILA. - + - - 11280, FOURTH ST. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
{21 Devonshire Street, 
BOSTON. 





APPRAISEMENTS MADE OR QUOTATIONE 
FURNISHED FOR THE PURCHASE, SALE OB 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 
WE DEAL IN 


SOUTHERN AND WESTERN 
SECURITIES. 


ROSENBERGER & LIVERMORE, 
(Specialists in Southern and Western Bonds.) 
31 NASSAU STREET, - NEW YORK. 











NEW LOANS. 
$60,000 


Borough of Madison, N. J, 
20-Vear 3%% Refunding Bonds. 


Sealed bids will be received by the Finance Com- 
mittee of the Borough of Madison, New Jersey, until 
7o’clock P. M. on Monday, July 9, 1900, for $60,000 
20-year 334 per cent refunding bonds, to be dated 
August 1, 1900, and maturing August 1, 1920, $1,000 
each, Coupons payable February Ist and August Ist 
at First National Bank of Madison, N. J. 

This issue of bonds is made to refund $60,000 5 per 
cent Water Bonds maturing August 1, 1900. 

All bids must be accompanied by a certified check 
for one thousand dollars. The bonds will be allotted 
by the Council at their meeting Monday, July 9 
1900, at 8 o’clock P. M., to the highest bidder. The 
Council reserves the right to reject any and all bids, 
Delivery to be made on Wednesday, August 1, 1900. 

Any further information desired will be furnished 
by applying to the Borough Clerk, Madison, N. J. 

ALVAH L. REYNOLDS, 

Ww. T. BROWN, 

SAMUEL BRANT, 
Committee. 








832,000 


WINONA, MINN., 
SEWER BONDS. 


Proposals will be received until 8:30 o’clock P. M. 
July 9th by the City Council for $3,000 Sewer 
Bonds in denominations of $1,000 each, dated July 


>| 1st, 1900. Interest will be payable semi-annually. 


Principal will mature : $3,000 yearly on July 1st from 
1912 to 1916, inclusive, and from 1924 to 1927, inclu- 
sive, and $5,000 July Ist, 1928; principal and interest 
payable at the National Park Bank of New York City 
Bidders will state rate of interest for which pur- 
chaser desires bonds issued, and amount of premium 
offered, if any, based on such rate. Address, 
PAUL KEMP, City Recorder. 


Notice to Bondholders. 


Holders of Bexar County Bridge Bonds, Nos. 1 to 
100, inclusive, dated April 10th, 1590, bearing 5% ine 
terest, are ordered redeemed. Holdersof said bonds 
will present same for payment at the National Park 
Bank, New York, on June 30th, 1900, after which 
date interest will cease. 

By order of Hon. Commissioners’ Court of Bexar 
County, Texas. j 





INO. W. TOBIN, 
County Treasurer, Bexar County. 
SAN ANTONIO, TEX., June 20th, 1900, 
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Cleveland, at 103-06—an interest basis of about 3°50¢. Fol- 
lowing are the bids: 

W.J. Hayes & Sons, Cleve...$14,429 00; Farson, Leach & Co., Chic...$14,287 50 
Denison, Prior & Co., Cleve.. 14,387 80 | A. D. Forbes, Rockford...... 14,271 00 
Merchants’ L. & Tr.Co.,Chic.. 14,462 60 | Forest City National Bank, 

N. W. Harris & Co., Chicago.. 14.82740; Rockford... ........0.-.0+0+ 14,226 00 
8S. A. Kean, Chicago. —..... 14,829 00 | Seasongood & Mayer. Cincin. 14,219 52 
RK. Kleyboite & Co., Cincin... 14,295 00! Duke M. Farson, Chicago.... 14,215 00 

For description of bonds see CHRONICLE June 23, p. 1265 

Sand Coulee School District No. 7, Cascade County, 
Mont.— Bond Offering.—This district will sell at 8 P. M., Jaly 
5, an issue of $1,700 5¢ 5-7-year (optional) bonds. 

Sault Ste. Marie, Mich.—Bonds Voted.—At the election 
held June 19 the questionof issuing $120,000 4¢ 20-year water- 
works extension bonds was favorably voted upon. 

Seattle ( Wash.) School District No.1.— Bond Election.— An 
election will be held July 2 to vote on the question of issuing 
$200,000 school-house bonds. 

Sheffield, Tenn.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $75,000 
5% 30-year water-works bonds. 

Spencerville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., July 16, by E. F. Sisler, Village Clerk, for 
$8,000 5¢ electric-lizght bonds. Securities are in denomina- 
tion of $1,000, dated July 16, 1990. Interest will be payable 
semi-annually. Principal will mature $1,000 yearly from 
1903 to 1910inclusive. A certified check for 5¢ of the gross 
amount, payable to the Village Clerk, must accompany pro- 

. Accrued interest must bs paid by the purchaser. 

Springfield, I1l.—Bond tg AE osals will be re- 
ceived until 12 m, July 3, by L. E. Wheeler, Mayor, for 
$207,900 20-year refunding bonds. Securities are dated Sept. 
1, 1900. Interest willbe payable annually. Proposals are 
asked for bondsin denominations of $1,000, $500 and $100, 
and bearing either 4 or 34¢¢ interest. 

mpringsend, Mass.—Bond Sale,—The Commissioners of the 
Sinking Fund have purchased at par an issue of $20,000 381444 
20-year registered William Street school-lot bonds. Securi- 
ties are dated June 1, 1900. 

Spring Valley sigh lf (2. 0. Moorehead), Iowa.— 

ond Sale.—We are advised that the sale of the $6,000 school 
bonds mentioned in the CHRONICLE June 16 has about been 
closed with a Chicago firm. 





Stamford, Conn.—Loan Authorized.—At a special town 
meeting held June 8 the Selectmen were authorized to bor. 
row $50,000 at 33¢¢ interest. Loan will mature July 1, 1991, 

Stephen, Minn.—Bond Sale.—On June 2) the $7,000 
water-works bonds were awarded to the Bank of Stephen, 
The village has! the} right to redeem $1,0000f these bonds 
yearly. Other bids were as follows : 

C. C. Gowran, 5% 10-15-year (optional) DONGS........ceccccscccesecscrsccecces $7,107 
Kane & Co., 5% 10-15-year (optional) DoUGS.......4. -- cecsesececeseeseneesees 7.175 
R. V. Montague & Co., 5% 10-15-year lopiene® DONGS.....0-cecercessecceee 7,035 


* % 10-15- year (optional) bonds., 
Trowbridge & Niver Co......sssssceseseee 6% 10 15-year (optional) bonds: 5a 


Sturgis School District, Meade County, S. Dak.—Bond 
Sale.—On June 22 the $5,000 6% bonds were awarded to the 
i a & Niver Co., Chicago, at 106. Following are 
the bids: 


Trowbridge & Niver Co., Chic.$5,300 00 | G. M. Brinkerhoff, Spr’gfield.. .$5,115 50 
R.V. Montague & Co., K. City. 5,225 00 


For description of bonds see CHRONICLE June 16, p, 1215, 

Syracuse, N. Y.—Bond Offering.—Proposals will be re. 
ceived until 3 P. M., July 9, by E. F. Allen, City Treasurer, 
for the following bonds : 
$25,000 334% school bonds, in denomination of $10,000, except one bond, which 

will be fer $5,000, Securities will mature $10,000 yearly on July1 
from 1906 to 1918, inclusive, and $5,/" v on Jaly 1, 1914. 

64,000 4% local improvement bonds, in denominations of $5,000 and $1,000, Se. 
curities mature $6,00u yearly on July 1 from 1901 to 1909, inclusive, 

The above bonds are dated July 1, 1900. Interest will be 

yable semi-annually at the United States Mortgage & 

t Co., New York City. Bonds will be either registered 
or coupon, at the option of the purchaser, and will be issued 
in smaller denominations. if desired. Separate bids must be 
made for each of the above issues. 

Taxedo (Orange County, N. Y.) School District No. 6.— 
Bond Offering.—Proposals will be received until 12 m., July 
11, by Paul Tuckerman, trustee, 59 Wall Street, New York 
City, for $20,000 4% 1-20 year (serial) gold school bonds. Se- 
curitses are part of an authorized issue of $25,000 bonds, 
They are in denomination of $1,000, dated July 1, 1900. In- 
terest will be payable semi-annually at the Manhattan Trust 
Co., New York City. A certified check for 10% must accom- 
pany each bid. This district includes within its boundaries 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





$20,000 


School District No. 6, 
TOWN OF TUXEDO, 
ORANGE COUNTY, N. Y. 


Sealed bids will be received until noon, July 11th, 
1900, for School Bonds to be issued by Schoo] Dis- 
trict No. 6, comprising Tuxedo Park, Town of Tux- 
edo, Orange County, New York. 

Of the $25,000 authorized, $20,060 gold bonds are 
now offered in denominations of $1,000 each, at the 
rate of 4% per annum, payable semi-annually. One 
bond to be paid annually. 

The bends will be dated July 1, 1990. 

A certified check for 10% must accompany each bid 
45 @ guaranty of good faith; and the right is reserved 
to reject auy or all bids. 

The Town of Tuxedo is free from debt. 

Principal and interest payable at Manhattan Trust 
Co., New York. 

Bids to be addressed to 

PAUL TUCKERMAN, Trustee, 
59 Wall Street, New York, 





ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Bosten Steck]Exchange. 
No. 7 Congress and 81 State Streets, 


BOSTON. 





MASON, LEWIS & CO.., 
BANKERS 


CHICAGO, 
Moenadneck Building. 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 


CORPORATION BON DS. 
Choice Issues. 
Street Railway and Gas Companies. 
Li8T ON APPLICATION. 





#10,000 
Kirkwood School District, 


St. Louis County, Missouri, 
SCHOOL BONDS. 


Sealed bids will be received until 8 o’clock P. M_ 
July 7th, 1900, for School Bonds to be issued by the 
Kirkwood School District, Saint Louis County, Mo. 
Bonds being of denomination of $500 each, aggregat- 
ing $10,000. Interest 4% per annum, payable semi- 
annually. 

Bonds will be dated August Ist, 1900, due twenty 
years thereafter, redeemable at the option of the 
Board of Directors after ten years. 

Principal and interest payable at National Bank of 
Commerce, Saint Louis, Mo. 

Cost of preparing, printing or lithographing and 
registering bonds to be borne by the purchaser. 

Bids to be addressed to 

HENRY W. HOUGH, Secretary, 
Kirkwood, Mo. 





DENISON, PRIOR & CO. 


DEALERS IN 


Grade Bonds. 
SEND FOR LISTS. 


High 


8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland. 





E. H. ROLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 


19 Milk Street, BOSTON. 
Denver. San Francisco. 





Western Union Telegravh Co, 


(NEW ISSUE) 
50-Year Gold 42% Bonds 


FOR SALE BY 


Farson, Leach & Co., 
85 NASSAU ST., NEW YORK. 





The Lamprecht Bros, Cou 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohio, - 197 Superior Street, 
EASTERN BRANCH: 
New York City, - - 52 Broadway. 
All securities having a Cleveland market bought 
and sold. 
LAMPRECHT BROTHERS & 00., 
Members New York and Chicago Steck Exchanges. 





A.R.MACFARLANE&CO: 
BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 





MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
ist National Bank Building, Chicago. 
Correspondence solieited. 
Reference, First National Bank, Ohicago. 








re" 


rue 


S$ @ONRSRRAG 


~ 2? 


ee 


Saeed F 





JUNE 80, 1900.] 


THE CHRONICLE. 


1307 








ee 
the whole of Tuxedo Park. Both the school district and the 
town of Tuxedo are free from debt. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


h.—Temporary Loan.—The Loan Commissioners have 
eowsd from the National Park Bank, New York City, 
$100,000 at 3)4% interest: 

Vailsburg (N. J.) School District.—Bond Sale,—The 
highest bid received on June 25 for the $15,000 4¢ 6-20 year 
serial) coupon bonds was that of Rudolph Kleybolte & Co, 
iw York City, at 105°23—an interest basis of about 3142. 
Following are the bids : 

g. Kleybolte & Co. N. Y.....$15,785 00 | James N, Brown & Co., N. Y.$15 382 00 
Jno. D. Everitt & Co., N.Y... 15,454 50 | Penbale & Fisher, New York. 15,222 50 
W. J. Hayes & Sons, Cleve.... 15,400 

‘or description of bonds see CHRONICLE June 9, p. 1166, 


Vandergrift Heights (Pa.) Scheol District.— Sona Sale. 
—This district has sold an issue of $9,000 5g 5-20-year (op- 
tional) improvement bonds to the Westmoreland Savings & 
Trust Co., Greensburg, at 103. Securities are in denomina- 

ion of $500, 

. oo ten. N. Dak.—Bond Offering.—Proposals will be re- 
ceived until July 2 by R. J. Hughes, City Auditor, for $21,500 
1-20-year sewer bonds. Securities will bear interest at a rate 
not exceeding 6%, payable annually. 

Walton (N. Y.) Union Free School District No. 1.— Bond 
Sale.—On June 2) the $6,000 4¢ 8-10-year (serial) refunding 
bonds were awarded to Geo. M, Hahn, New York, at 104°75. 
Following are the bids: 


Geo. M. Hahn, New York........ 10¢°75 | R. B. Smth & Co., New York....104°16 
Fulton Savings Bank............ 104°62 103°60 


W.R. Todd & Co., N. Y......... 
W. J. Huyes & Sons, Cleve...... 104°47 
For description of bonds see CHRONICLE June 16, p. 1216. 
Warren Cuunty (P. 0. bi gretyy Miss.—Bond Offering. 
—Proposals will be received vntil July 2 by J. D. Laughlin, 
County Clerk, for $7,900 6¢ 5-20-year (optional) bridge bonds. 
The bond+d debt of the county is $73,000 and the floating 
debt $30,000. The assessed valuation is $7,000,000 and the 
real value about $10,000,000. The population is estimated at 


35,000. 
Washington, Ill.— Bond Sale —On June 20 $5,000 5¢ street- 
improvement bonds were awarded to Chas. S. Kidder & Co., 








Chicago, at 104'55 and blank bonds free of charge to the city. 
Following are the bids: 

Chas. 8. Kidder & Co., Chic....$5,227 50] A. G. Danforth & Co., Wash- 

Duke M Farson, Chicago..... ~O 1e  eerrR ree 25.100 0 
R Kleyboite & Co.,. Cincin..... 5,205 50 | John Nuveen & Co., Chicago... 5,065 00 
Trowbridge & Niver Co., Chic. 5,200 00! Henry Denbart & Co., Wash.. 5,051 00 

Interest on bonds will be payable annually at the office of 
the City Treasurer. Principal will mature $1,000 yearly on 
June 20 from 1907 to 1911, inclusive. 

Waterford Township (P. 0. Berlin, N. J.) School Dis- 
trict.—Bond Sale.—On June 9 the $3,000 414% 7-16-year (se- 
tia!) school-house bonds were awarded to Penhale & Fisher, 
New York, at 103°186. Securities are in denomination of 
$300, dated July 1, 1900. Interest will be payable semi-an- 
nually in Camden, 

Weehawken Township (Hudson County, N. J.) School 
District.— Bonds Awarded.—The $18,000 20-year bonds, bids 
for which were opened on June 5, have been awarded to John 
D. Everitt & Co., New York, at 106°66 for 4% bonds. 

West Brookfield (Ohio) Special School District.— Bond 
i ay, song will be received until 12 m., July 9, by 
L. L. Blantz, Clerk, for $4,000 6% 1-10-year (serial) bonds, 
Securities are in denomination of $400. Interest will be pay- 
able annually. Bonds are authorized by Section 3991, Re- 
vised Statutes of Obio. 

Winchester, Va.—Bond Offering.—This city will sell at 
public auction at 12 a. M.. July 2, an iseue of $24,000 4% 25- 
year refunding coupon bonds. G. H. Kinzel is City Treas- 
urer. 

Winnipeg (Man.) School District.—Debenture Offering.— 
Proposals will be received until 4 P. M., July 20, by Stewart 
Mulvey, Secretary, for $40,000 4¢ 50-year debentures. Secu- 
curities are dated Aug. 1, 1900. 

Yonkers (N. Y.) School District.—Bond Sale.—On June 
27 the $40,000 31¢% 1134-year (average) bonds were awarded 
to John D. Everitt & Co., NewYork, atji02°83—an interest 
basis of about 3°21¢. Following are the bids: 


Jno. D. Everitt & Co., N. Y......102°83 | Allen, Sand & Co., New York... .102°64 
1 bompson,tenney & Crawford, W. R. Todd & Co , New York...102°60 
pO RR aS eR 2977 | George M Hahn, New York..... 102°41 
George C. White. Jr.. New York.102°76 | R. Kieybolte & Co., New York..101°087 
N. W. Harris & Co., New York..102°75 Westchester $10,000 due 11. 102°30 
W. J. Hayes & Sons, Cleve...... 12°68 | Tr : jor 10,100 due’ 12.102°47 
People’s Sav. Bank, Yonkers. ..102°673 70 or 10,000 due’138.102°63 


For description of bonds see CHRONICLE June 16, p. 1216. 

















INVESTMENTS. INVESTMENTS. 
TROWBRIDGE MISCELLANEOUS. 
1850. 1900. 


& NIVER CO., 


MUNICIPAL BONDS, 


First National Bank Bldg., 
CHICAGO. 





Charles Whann & Co., 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY NEW YORK. 





Blodget, Merritt & Co., 


BANKERS! 


16 Congress Street, Boston. 
15 Wall Street, New Yerk. 


STATE, CITY & RAILROAD BONDt 





MUNICIPAL BONDS 


Securities Netting from 84 to 6¢ 
ALWAYS ON HAND, 
Bend for our Investment Circular. 


DUKE M. FARSON. Banker, 


Municipal Bonds, 115 Dearborn Street 
CHICAGO. 


T..B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - - - 
LIST ON APPLICATION. 





ILLS, 





The United States Life 


Insurance Co. _ 
ia THE CITY OF NEW YORK. 


OFFICERS: 
GrorGE H. Burrorp, President. 
Geo. G. WILLIAMS, Vice-Pres. 
C, P. FRALEIGH, 2d Vice-Pres. 
Ricu’p E. COCHRAN, 3d Vice-Pres, 
A. WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Wy. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier, 
JoHuHN P. MuwNN, Medical Director. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Ohem, Nat, Bank 
JouHN J. TUCKER, - - - Builder 
E. H. PERKINS, JR., Pr. Imp.@ Trad. Nat.Bk 
James R. PLUM, - - - - Leather 


Active and successful Agents wishing to 
represent this Company may com: 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 

F, R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET; 
CHICAGO. 


SECURE BANK VAULTS. 

















QENUINE 


WELDED CHROME STEEL AND IRON 


@ound and Fiat Bars and 5 ply, Plates and Angles 
FOR SAFES, VAULTS, 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper 8&ts., 
sole Man’f’ersinthe 0.8. BROOKLYN, KN. ¥ 





MISCELLANEOUS. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
New York Office, 52 Broadway. 


DOUBTFUL 
Securities. 


Send list of your stocks and bonds of doubtful 
value, and learn terms on which full information will 
be furnished and value if any realized, 


The Investors’ Agency, 
(M. L. SCUDDER, Prop.). 


32 Liberty Street, New York. 
BANKS. 
Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 


J.C. MORRIS, President. 
EDWARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 


Correspondents — National City Bank, National 
Bank of Commerce, New York; Boatmen’s Bank, St. 
Louis; N. W. National Bank, Chicago; Merchants 
National Bank, Boston. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - + = = $1,000,000 
SURPLUS AND PROFITS, - $500,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

F. G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Ww. BIGELOW, V.-Prest. T. E. CAMP, A 1#’t Cashier, 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPHY, President.. Jas. K. LYNOH, Cashier. 

JAMES MOFFITT, V.-Pres. J. K. MOFFITT, Asst.' 
eral Banking Business. Accounts Solicited. 
mmercial and Travelers’ Credits iasued, availa- 
ble in all parts of the world. 
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Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 
7 New Street, New York, 


Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 


WESTERN UNION BUILDING, 
CHICAGO. 


PRIVATE WIRES. 


Edward B. Smith & Co,, 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New xorg stock — 


E. W. Clark & Co, 


BANKERS AND BROKERS, 
No. 139 South Fourth &t.,, 
PHILADELPHIA. 


Transact a general banking business. Allow ip. 
terest on deposits 
_,Members Of! the Philadelphia and New York 
and priv.te wire with Ney 





EDWIN L. LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
“N CHICAGO STOCK EXCHANGE. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 








CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co., 


CINCINNATI, OHIO. 
DEAL IN 
Barney & Smith 6¢ Bonds, 
Columbus Ry. Co. Stocks. 
AND ALL ISSUES 
Columbus St. Ry. Bonds. 


Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 

37 East Third St., Cincinnati, Okie. | 





SzasonGooD & Mayer, 


8. W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
issued in leading prosperous States of the Union, 
especially adap’ for safe and permanent invest- 
ment for} Estates and Trust Fands. 








PACIFIC COAST. 
EDWARD POLLIT: 
Exchange. 


mura pr. Go, 
embers and Bond 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 








Henry Sproul & Co., 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges. 
PITTSBURG 


__ CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1871. 


“| Whitney & Stephenson, 


BANKERS AND BROKERS, 


No, 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 











York, 





H. 8. P. 
bs ER ot PB nase phia Stock orem. 


Wm. G. Hopper & Co,, 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor. 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members a Stock Exchange. 


SOUTHERN. 


WILLIAM eee & Sons, Established 1 
WILSON, COLSTON & Co., 














"I Wilson, Colston & Co., 


s of Balti e Stock Exchange, 
BANKERS, 
216 East Baliimore S:reet, Baltimore. 


Investment and Miscellaneous Securities a spec 
jalty, and whole issues handled. 

Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
sececiaonese 


Wyndham Bolling, 
BANKER, 
RICHMOND, VA. 

Southern Securities, 
Virginia-Carolina Chemical Co. Stock. 
ey National Bank, New 











Davenport & Co., 
BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
ESTABLISHED 1960. 





cited ane A. fur- 
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Corr soli 
nished my Southern Sate. unicipal and 
es 
rReference—Bank of New York, N. B. A. 





Hawaiian Sugar Stocks a Specialty | agnxgat, BANKING, COLLECTIONS, 
oe INVESTOTENTS, 
° ST. LOUIS. road Investment 
Ladd 1 & Tilton, EDWARDS WHITAKER. CHARLES HODGMAN. 
BANKERS, 


PORTLAND, OREGON. 
ESTABLISHED IN 1859. 
Transact a General | Banking Business. 


COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 











The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia, 
Paid-Up Capital, $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
‘vances upon approved Corporate, Personal or Real 
Bstate security. 

Under its charter rights it will act as Trustee 
Agent or Manager for the control of corporations 
or for the construction of public or private works. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
800 North Fourth Street, 
ST. LOUIS. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street. Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia. 


A. G. Becker & Co., 


(INOORPORATED.) 


COMMERCIAL PAPER, 














199 La Salle Street, Chicago, I. 





Mottu, de Witt & Co., 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. Dickey, 


BROKER, 





AUGUSTA, GA. 
SOUTHERN SECURITIES. 


Greater Seaboard Securities 
DEALT IN BY 
GEO. N. MACKENZIE & CO., 
BANKERS AND BROKERS, 
300 Water St., Baltimore, Md. 
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